ZEERF=
S 8O—/NJ)LEYIR

RN E DA RERL A
2024 # 10 AR

<BZR>
1. ERBEO KR 1 <
2. HRIBEDERSH/ ERRKR 2 <
3. [SEZBMIBREEZTDERAEE KR 3-6 ~—3
4 HEBESOTEEE 7w

(51 ZREE+]

PoUEmRBRAR =

T108-8020 RR#EPERHE1-17-3

TeL 0120-568-093

FH 9:00~18:00/ £ 9:00~17:00
(B-#B.12A308 ~1A4B %K)
WWW.axa.co.jp

B E3RERERE. JAE. IEOERLAAZERITLTEYEEA,

W AEHRE FISEDERRBEFECRNESEABASEITHODEHTHY, EHRIREZNDEELSIVIRER
E{&(;)EJJ%%&EEge‘:bf:%w’éli&%t‘ho Fl. PELGLICHEHMOABTHALERE. BRILSNDIGENHYET DTHLH,
C jT 5 l/\o

W7o EaGE TERREOEERRIGELZEBTELEEZIONDBERICESTERLTEYFI N, TOEHKNE -T2
HICOVWTIE, ChERIET DEDTEBHYF A, Tz, ERARE-RRIHRIABR IV EEEDHLBEEDEBETH
Y. EDERRRETEHDVIIRETHEDTIEHYELE A,

AEME, 7O ERRERREHZSIZRRREA LT IERRIREARTT . HETREHYELE A,
ZD=H, BELFERBYTARERIHYER A RERDIRVITOVNTIEARAERERICEEH L TLET DT,

WY TRERLSIEEL F- KE MDDV TIE, TTZHOLEY - MR ITHFABEDOLEY 12 TELZEL,




BEARBEOELIR; (2024410 B KETE)

B BFHATHIS

BA%RXTHIT ERL. TOPIX GREEAMIEER) (K81 A REE+1.87%02,695 517 R heiEYEL, XKEREED VIS
T (BERE) IFOAREZFEL. BAKRATEEF EFLEL,
BARNIKRATBIEITELEL,

B SHEHRA TS

FEMATRIEITELNYS S T EHEI0FE LT A KL -1.34%D41,763.46 K LY EL-, XEHXTRIZ. BNV I+
%‘/;‘4‘?’7‘(%%@) HENS, —BRESEEZEHLELED. MAICTHONAIKFEERDORBEHRZIZKY . NYFIIET
ELEL=S

FR kX TS IE T %L . JDAXIE SR AT A R H-1.28%, {ACACA0IEHILRT B R EL-3.74% U E L=, G EEPIMZE
BEOTHEBENERIN-CESEMNS, IO HIS T TELEL-.

HEEKRATIBETELEL ., REE)—IHHETHELEL

B BF{EFHIS

BROEEHRSICEWT I0EEBEOEF T LR (W& ET%) L, AXRIZIX0.952%&72UFE LT (AT H XK0.861%), KE DK
HEFDLEREOFEFZTT. ARORHEHIFERLEL=,

B S ERFHIS

KREEHFHBHITBWLWT I0EEBEOSFIE LR (@HEIETH) L. AXRICIF4.284%LGYFE LT (RTAXK3.781%), I8 DER
HEtOITALIEREZZIT T, SHOFRBGEFNEFHIEEER) IZKBF T IFOR—ADEONILREED R ANEEEL.
KEORBEF (T ERLEL=,

KENA A—ILFEEHIGIEMEATHELEL:,

FRMNMEZFHIBICHE O TIE, JI0FREBEDOEF L LR (WX T%) L. AXRICIE2.390%&% Y F L= (A A K 2.123%) , ECB
(BRI R RERAT) H0.25%DF T IFZA T3 0D RERHAEF D LR DEEEZHTT.BRMORAEFII EFLEL,

B SERETHIS

KEIL/HESZIEFTARE+1091AD153.64A LY EL, KERPEFIALREL-CEICKYBRERZEMERL, FIL
[ExATERLELE,

aA—0O/MEBIEET A RE+7.30MA D 166.73ARYELT =, FUNDRAS AN ERELE=ZEICKYBRREFMENTERL, 21—
OiEATERLELE,

XERONBITBEDEETHY  FEDEARRETEHIHNTRITIEDTEHYE L A 1/7



YR8 E DERE &/ ERK (2024410 A K B7E)

W SR E0ER S

BAEBZELOHETHEHFRVBR-KRE - RMO¥RKICHBIRET S LIEY. A RATOEENDRENLGCHRZEZHSLES 4
BEEEISOVTE, RRIELTHBEAYDETVEY  AXEER S (L. KHS0%REE, B#H50%BELLET,
ERDREIZHI-->TIE, IS, T2t REMEICERL. ERREOHMAICGL-EERSZTVET.

(FABEDERIE. 7O/ EGREKA L ALM I EERSATVET )

B FIAY 3 81{EE

RS TIOY AR AU T R—Dr— AR 24

BEER. 7Y 0—EUN=TJ - BERRAT7UF (A) GEIEHBI R A RTLE)
ToY A—EoN—=T - REHRXT7UR (A) GEREBEIIRERIAE)
ToH A—EoN=T BN T7UR (A) GEEERIIR A RFAS)
ToY A—EoN=7 - BARE#HT7UR(B) GEREEIRE RS

B 5B B E DOINDEXDIER X BIENE DINDEX I BB E CRIAL T R A ER O L EMEL X REYES .

1.85
1.70

1.55 m%
1.40

1.25 W
1.10 | Y

0.80 -

0.65 T T T T T T T T T T T T T T T T T T T T T T )
\) \) 2 ] \ A A A A A > > & \s} \s) © ( 1 \<J \<J ] Q Q
?ng\ QDQ'\\ ,LQQ'l\ Q,QQ,‘)’\QQQA\\1005\\1066\\1001\’\ 1009\ 7,0'\0\ ?p»\'\\ qp"rl\ ?p/\’z,\ 75)'\5‘\ 10'\6\ 10/\6\ 16\1\ 10\9,\ ‘79\9\ lgr)p\ rLQ'L'\\ 107—7'\10’),'5\’\,20’29‘\'\

INDEX &% (%)
x 2024%10A%| 14 A 378 64~ 8 14 35 ERTEEK
& 1.674 0.69 0.66 2.14 12.84 11.56 67.38
" -t G TS R BN DINDEXIZ. 200058 1H% 1. O0ELCIBLCLET,
B 50.0% 50.0% MEEERLT, BAXRIZHTSH., LEK IR DINDEXDOEEEERLTNET,
[T
7
B SRR EZENOMNER FHEG
A ot ] % SR
REE- O 2,313,000 4.5 -
oY O—€oN—5-BAKRI7UR(A) GEREEIRERILE) 13,660,102 26.3] P.3
#R (7o B—EUN—T - KEKRKX TR (A) GEREERERIAE) 8,112,237 15.6( P4
ToY O—EoN—5 Bl T7oR (A) GEREEIRERILE) 5,106,898 98| P5
&% | 709 0—EoN—45-BREXHT7URB) GEEHEEERERLE) 22,778,750 43.8| P.6
&t 51,970,989 100.0 -

KEBEDBEMRBEUHETELEL =, Tz, HRITOVWTII/ M RFEMEMERALTVET,

X ERONBLBENEETHY . ITEDEARREETEHSVLRIT LD TEBYEL A 217



[C2%F FLREMRETHIREBETLDEREFKR]

779 O—tEoN—7 -BARKR778(A) GEREBEIRERILE)
TOY - AURAMAV T R—Dr—X AR

B BB EFOER

(2024410 B KIFT)

RY—T7URZHMAHADREEELT. REMIC, TELTHEADKRAEHMRITIREZTL. FRAMEDO D RN
RERDILEDHELFES . EERV VT ICEoTEIREABL MORREDEVEAZERDITRELFT,

B FEEREE M =EH
167 &M 2000 8H3H
B NFe—Y
BEEFR {5 3 (TOPIX)

B BEMPF- N FI7—IBNREE srtigcsmsaA

% 178 |37BA | 6x7B | 1F | 3F |&RTEX
H#MEE| 3.50| A 1.31| 1.46| 25.72| 42.37|157.86
BM 1.87| A 3.53| A 1.74| 19.60| 34.70| 81.81
ER 1.63| 2.23| 3.19| 6.12| 7.67| 76.05

NELEMBOBEERL, HEE FHSIANEFRELE-LOELTHELTVWET, £, EROBERFEYEIFERYETS,
XTOPIXIZB T 2 EMRIEZ DM EEZT DM — T DOEN (TR XS HIPXIEA X FIPXBF DY IL—T#IZIRBLET .

W BEMEADIER

XERTERDATEZ10,000EL THEEIELTVET . (B BID RS HIRE)

32,000 £ =

28,000 FHAE{hEZE BM

24,000

20,000

16,000

12,000

8,000

4,000 [ T T T T T T

2000/8 2004/8 2008/8 2012/9 2016/9 2020/10 2024/10
B #kUHEA L0 10884 $aiA%k - 85 Bl #UHA _EGI53EE (%)
#4A E35] % 1 |EXSHS 19.25

1 |FI5EFHE B FARE 2R 3.87 2 |8R1TE 9.43
2 |ZFBUFJDqF Vv LT IL—T RITE 3.75 3 [ 9.21
3 |BIaHERT E i 3.26 4 |1Em-@IEE 6.97
R = T ERES 3.21 5 |miXAR 6.42
5 |[F¥—IUX E s 2.77

6 [EHERIT«FUIVILTIL—T ER1T 274 W HIBBIHE R ELEE (%)

7 VIR HT LT AR BIEX 2.26

8 |F4A2 e 217 JT5{ Ly [ 9810
9 |BAEEEE B3R EIEE 213 RAVE—KThig ] 0.51
10 |[7R/AUF R BRMEE 209 BEF l 1.39

KIRXAAA EGI10884A 1 TRk AR A EGI53E78 | T ISR L E | XY P —DO7 U R DIKR T, ME EHREEZ100%EL TRHELZBLDTY,

KELZDOARZ. CHEERBRRELTERSUANLDFEBRERETHEDOTHY., 7V HEGIEABRITOVT—UDEEZENEEA,

KEHPOERARBICETIVHILEIRABTLBENERETHY, FROEBAMRETERHIVIIRIETDILDTREHYEEA,

XEABEEEX, REFTEEFIAL TV SO OMIC, RIRRHDEBFICHEZ LMD (REF) EMATERSATVET,
BREDBDIOVWTE, FRATIREERXNEAIHDOBEOHEANLLYFET,

37



[C3% ILRERVRET DRAEEOEARM- K] (2024410 A RHE)
77Y O—Er =7 - REHR77R(A) GERBERERILE)
FOHAVRRM AV TR =D — R R4

W i EEEONH

TY—T7URBHIAHADRELBEL T, REMIC, TELTRKEDRENHTT DRAERRITRAZTL. B354
OFISEEA EE LS Z SN B LA TBINFHESN TOHEHIIRSN BT BRI ()21 —#) ERBILTR—F

TAVAEEET D ET AVFY—IZHRPNICAT, RENICERSEREZHSLET . SAEREEICONTIE, [RE
ELTHBAYDZITVET,

W FEERE W =EH B EEMIE- N F2—IEWREER STk BmUREA
81 &M 20014108 16H % 178 | 37A | 657B | 15 | 3F |HEE
W RF2—Y HAEMZE| 1.17| 5.52| 10.99| 30.87| 10.49|343.29
S&P5007E #k il 5 %k BM 0.87| 5.48| 10.52| 31.77| 11.57|238.65
(BEAYCIZMALAERARLTEEEO/MAR—R) =2 0.29| 0.04| 0.47| A 0.90| A 1.08|104.64

NEEMEEDEEREL, HEE BN EBRELLLODELTHELTWET £, EROBRERFIRVEFIELYVET,
¥ S&P500FE MM fE RN I 52— VI DA EEME T DM — LI DIERILSEP B - Da—0 XAV Ty I RRITRBLTLET

B EEMBEOEE
XEREEDOATHZ10,000LL THEBILL TVET, (BB AR LBIRE)

49,000
44,000
39,000
34,000
29,000
24,000
19,000

4,000 ‘ i : : ‘ : ;
2001 /10 2006/5 2010/12 2015/8 2020/3 2024/10

B #UEA LI 1038HR PAREL - 248 B %XEA _LOISEE (%)

EiA0] ESE E35] % 1 |[VIbkDxz7-H—EZX| 1391
1 [APPLE INC. FAVYHA |7r/e9—n-roarssous| 731 2 |F8K - FEAMEEE| 11.80
2 |NVIDIA CORP FAYA | @k EpngEs]  7.20 3 |55/09— n—FozrssomE | 10.33
3 |MICROSOFT CORP TAYA |vorvz7-y4—tx| 647 4 (AT 47 - pa% 9.16
4 |ALPHABET INC-CL A TAUh AT 4T - IEE 3.52 5 |=x&-sqt70/09— 54791202 8.04
5 |AMAZON.COM INC. F AR | -monme - y—czmm- nxy 3.50
6 |META PLATFORMS INC-CLASSA| 7A U5 AT 4T -1 2.86
7 |BROADCOM INC FAYH | @k kEgusgE( 157
8 |BERKSHIRE HATHAWAY INC.| 7415 EEY—ER 1.29
9 |ELILILLY & CO F AR |emesorrosas—saosama]| 121
10 |TESLA,INC. FAH |BEE- BEEIMA| 1.20

% THRKAAA L1082 4R I TR AN ERISEFE [T —T7 R DIRR T, #iEEREEE100% L TEHELE=E DT,

KELZDOARZ. CHEERBRRELTERSUANLDFEBRERETHEDOTHY., 7V HEGIEABRITOVT—UDNEEZENEEA,

KEHPOERARBICETIVHIGIRABTLBENEETHY, FROEAMRETERHIVIIRIETDILDTREHYEE A,

MERBEEEX, REFAEFIAL TV SO OMIC, RIRRVDERBFICHEZ LMD (REF) EMA TERSATVET,
BREOBAIOVTIE, FATIREERXNEAZHDOBEDHEANLLYFT, 4/7




[C2%F ELREMRETHIREETDEREE K] (20244108 RIF7E)

77 O—E =7 -BRMHERT77R(A) GERBEIRERILE)
FOHAVRRM AV R TR =D — R R4

B EBEROHR

YH—T7 R ZBAHADRELZBL T, RHEMIC, TELTRMMBEBOEELNFETTIRATHRICEEZTL. B
BRO ISR, BIEEEZ DN DB IS TE/DMIFHESA TOD LIS DB ] (N 2—#K) ZERIL T
R—IOAVFEEETHET . AUVFY—VEHPRANICH T, REMICLRBIDERZOHESLET . NEREEICDINT
(T RAIELTAHBAYDZETVET,

W FEERE W =EH B EEMIE- N F2—IEWREER STk BmUREA
51 &M 20014108 16H % 178 | 37A | 657B | 15 | 3F |HEE
W RFT—Y EAEMEZE| A 2.93| A 1.45| A 0.60| 15.85| 6.80| 94.32
MSCIER JH #k fifi 5 £1 BM |[A3.24[ A1.90| A250| 11.84| A 0.16| 31.78
(BEAYCIZMALAERARLTEEEO/MAR—R) == 030l o045l 190 201l 6.96 6254

NEEMBEDEEEL, HEE BN EBRELLLODELTHELTWET £, ERORERFIRVEFIELYET,
XMSCIBR N #k a2 ZBE 9 D& EHE. IR BHEZ D — I DIEFI[EMSCI Inc. ITIRELET

B EEMBEOEE
XEREEDOATHZ10,000LL THEBILL TVET, (BB AR LBIRE)

24,000

20.000 — B AE{hEE BM
16,000 W
12,000 g Y i e T A i G
8,000 I “" """
4,000 ‘ | | ‘ :
2001/10 2006./5 2010/12 2015/8 2020/3 2024/10
B #%UHA LI 10881 $#AREL - 203 B #XHEA EGISHE(Y)
A E# XxiE % 1 |[41F¥UR 19.72
1 |NOVO NORDISK A/S-B FUT—5 |eme rrosnv—sowza| 326 2 |[25o% 18.02
2 [NOVARTIS AG 2L R %8 rrssav—soeszva| D B8 3 [R14R 14.71
3 |ASML HOLDING NV A58 |2axk-2mpmgzE| 265 4 [Favy 14.69
4 [ROCHE HOLDING AG AA R %8 A7 av—srowszva| D A3 5 [#524 8.21
5 [SAP SE K1y vyoryz7-H4—Ezx| 230
6 |ASTRAZENECA PLC AFYR [manor ool 208 M BEREAAE(TSEE(Y%)
7 |NESTLE SA 24 R B 8H - 280 1.86
8 |HSBC HOLDINGS PLC A41¥X)R R1T 1.84 1 |EXKEf 14.91
9 [SHELL PLC-NEW PP IR)L¥— 1.44 2 |ex& sqt70 09— 519912v2| 14.26
10 [BNP PARIBAS S.A. IS5V R $B1T 1.38 3 [8R1T 11.79
4 |RI= 7.71
5 |xER& -/ —VFILAR 4.98

X THRXAEA LAL108848 I TR KAEA A5 E I T#RXAAA LAI5%FE | 1IT T —D 7 RDIKR T, #IEEREEE100% L TEHELT:
1LDTY,

KELZDOARZ. CHEERBRRELTERSUANLDFEBRERETHEDOTHY., 7V HEGIEABRITOVT—UDNEEZENEEA,

KEHPOERARBICETIVHIGIRABTLBENEETHY, FROEAMRETERHIVIIRIETDILDTREHYEE A,

MERBEEEX, REFAEFIAL TV SO OMIC, RIRRVDERBFICHEZ LMD (REF) EMA TERSATVET,
BREOBAIOVTIE, FATIREERXNEAZHDOBEDHEANLLYFT, 5/7




[C2%F FLREMRETIREBETLDERFEF KR]

709 O—EoNn—J-BFREH778(B) (EREEAIZERIAE)
TIOY ARARAU ST R—Tr— R4t

B BRBEROHR

(2024510 A RIRF)

Y —D7URZBAHFADRELBEL T, REMIZ, RAELTOABDAREICIREZTL . RUFI—IZEHhREIMIC
AT, LASERZHSLET . NEREEICIRELLBGRIE, RAIELTABAYDZEZITVEY,

W FEEERE M EEH
229 &M 2000 12H21H
| Ka¥% Kot

TI—LN—=7 - BERBE B-TE)IVTYIR

B BEM{IA-NFo—IBMEEE sralcamisaA

% 7R |35A | 6¥A | 1F | 3% |B®EX
H#(H%E| A 0.16]/ 0.67| 0.61| 1.68[ A 0.29| 18.05
BM | A0.34 0.60| 2001 0.27(A 1.41| 21.05
=& 0.18| 0.07| 0.63| 1.41| 1.12| A 3.00

NEEMBEDEEREL, HEE BN EBRELLLDELTHELTWET £, EROBRERFIRVEFIELYVET,

HKITNW—LN—=T - D74 F R TI-E—=B LUV ZOEAREHFLIEITN—LNA=T DAY —IE, TIL—LN—5 -

BARE QG- TE) (U TYIRIZHT 5—UIDMEHEFEZHELTLOES,

W EEMEEDIER
XERTEBHDRIEHZ10,000ELTEHIELTVWET, (BiE|aID B BIRE)
13,500 -
— L AE (IR ER B M
B T~ 5 0 1 0 T o
11,500
10,500
9,500 f T T T T T
2000/12 2005,/9 2010/7 2015/4 2020/1 202410
B G&HHEA _LGIsRIR B &R R EEEE (%)
F kS E 4 Moody’s| S&P % AAA 0.00
1 |E376EFFEE(105F) BA - A+ 14.34 AA 0.00
2 [BNP/SUY/N TS5 R Baal A- 11.31 A [ 78.13
3 [vFa—7 FA)H A3 BBB+ 6.34 BBB [ 21.87
4 [HSBCHR—ILTA4VT R A4X1R A3 A- 4.00 BBLT (E&HE) 0.00
5 |E12@YLT4A4-7H )3l TSR A3 A- 3.31
6 |#1E@BPCE& ToUR Baal | BBB+ 328 W BEHEREREE (%)
| Wi EfE I 2512
A& I 0.81
& AT A YEORME - A IRME I 1.46
EHH—Ry 1.02% EEME 0.00
THFEY 1.17% HIESE [ 68.57
FDith r 0.00
BHEES I 4.04

KBS LGSR IS BIE R = | TESTERIERUL R | (E Y —T 7 FOIKIR T, ME EHREEZ100%ELTRHELZBLDTY,
XOBIMEM B DA E@EEL . BIMEAHREDBMAIFORVRTEHEIIENBHEEOHBMTERALET,

XEFENERLEIEHEESF IICIEHFEYMIEENTOET,

KELZDOARZ. CHEERBRRELTERSUANLDFEBRERETHEDOTHY., 7V HEGIEABRITOVT—UDEEZENEEA,
KEHPOERARBICETIVHIEIRBTLBENEETHY, FROEBAMRETERHIVIIRIETDILDTREHYEEA,
XEABEEEX, REFTEEFIAL TV SO OMIC, RIRRFDERBFICHEZA LMD (REF) EMATERSATVET,

BREOBAIOVTIE, FATIREERXNEAZIHDOBEDHEANLLYFT,

6/7




FERR

ZETRROLIEA

RERRET, RREEN AT I OEEERRRICLEONTEHI HEMRIKRTY
HEFRBNE &L, BERRICHADNDDIEENDEE - EREITOLNT. 11130)1%@@"%( MODOIEEELI
RoL, ML TEE ERFTLET,

/N ZBEERBOYZRIZONT

OmZIRY
##i‘:llﬁilmwﬁf‘ﬁﬁﬁl lat #%1&@1&?\5%’3%0)*@1%( J:é?xﬁ')ibgﬁniﬁ' ﬁEA! oto'Cl;t aa [+

®1=. JyRY

—. BSIREMRIRSHANREWIEICKHo/I5E . CRMFICEHRLIZBRNEFOEENHIBINSZ L
75\36“)&?’ ZOBE . AGRRIHEREMEICLY, RRZVNEREOBENRONSZEABYET A,
COHEICH, CRHNFORAEFOERENHIRINSGEABYET,

717



