Q = WBERUFJES M PoU SRS

BRI SR

o h\\ 4 N n
:m%zﬁﬁllki (5

4 ™

2009 9

@) =surureE
UFRJ
UFJ

1/10



- ]
C )

2009 9

200

180 |
160 |
140 |
A 120 |

100

80

60

40
2001/1/4 2002/1/4  2003/1/4 2004/1/4 2005/1/4 2006/1/4 2007/1/4 2008/1/4 2009/1/4

( ) —

220

200

180

160

140

120

100

80
2001/1/4 2002/1/4 2003/1/4 2004/1/4 2005/1/4 2006/1/4 2007/1/4 2008/1/4  2009/1/4

145 180

135 |
4 160

125

115

105

95

85 n n n n L
2001/1/4 2002/1/4 2003/1/4 2004/1/4 2005/1/4 2006/1/4 2007/1/4 2008/1/4 2009/1/4

oooooooo O
oooooooooooo o
00108-8020 OO OOOOOL- 17- 3

O TELO 0120- 153- 193

000000 00000000 http://www.axa.co.ip/life/

2/10



-]
( )

2009 9

UFJ

e 20
30
MU 20 15
15
e 1
1
UFRJ e
VA ( X )
|
110.00
100.00
90.00
80.00 —
2009 9 79.00 1 A 0.91
0.00 2009 8 79.72 3 1.61
' 2009 7 79.02 6 9.51
2009 6 77.74 1 A 5.57
60.00 : : : : : 2009 5 76.60 3
07/1/30 07/7/11 07/12/20 08/5/30 08/11/8 09/4/19 09/9/28 2009 4 7492 A 2100
MU
|
MU
16,956,345 98.9
194,226 1.1
17,150,571 100.0
OO0o0ooooao OO0o0O0O0OO0O0O0Ooooooo
ooooooooooon oO00000000OURIOO

00108-8020 DOOOOOOL- 17- 3
O TELO 0120- 153- 193
00 000000000000 http://www.axa.co. jp/1ife/ 3/10



-]
( )

2009 9

UFJ
UFJ
[2009 9 ]
|

15.00%
20.00%
15.00% 20
30 20
15
15
1 1
20.00% 30.00%
|
11,000 45,000
10,500 40,000
10,000 35,000
30,000
9,500
25,000
9,000
20,000
8,500
15,000
8,000 10,000
7,500 — 5,000
7,000 (o)
o6/12/711 O7/706/712 oO7/12/707 o8/706/712 o8/712/710 0O9/706/716
2006 12 11 10,000
0.294 0.28
20 30 Kokusai Index
20 15 15
| |
2009/9/30
8,606 8,669 -63 20.00% 19.57%
( ) 39,408 37,791 +1618 30.00% 29.93%
20.00% 19.97%
15.00% 14.82%
10,644 2007/7/20 15.00% 14.83%
7.363 2009/3/10 0.00% 0.88%
100.00% 100.00%
|
1 3 6 1 3
-0.73% 2.20% 10.89% -3.38% - -13.94% REIT REIT
-1.00% 2.08% 10.70% -3.12% - -13.88% -
0.27% 0.144 0104 0268 - -0.06%
2009/2/20 | 200802020 | 000200 - - -
0 0 0 - - - 0
ooooooog OOoOooOOOoOoOooOoOoooo
ooooooonoooo oO0O0O00O0O0O00URIOO

00o108-8020 OO OOOOOZL- 17- 3
O TELO 0120- 153- 193
000000 Dooooooo http://www.axa.co.jp/life/ 4/10



-]
( )

2009 9

UFJ
UFJ
[2009 9 ]
|

TOPIX

100
|
12,000
11,000
10,000
9,000
8,000
7,000
6,000
5,000
4,000 L L L L .
o6/12/711 O7706/708 OoO7/712/708 o8/706/708 os8/712/708 09 /706,708
2006 12 11 10,000
| |
2009/9/30 1 3 b 1 3
10003 9960 035K S -13se 1846k -las0W - 40455
98,004 99184 1184 S0 o 170 13w - 371
2034 0504 153 067% 0.76% 0.86% L7 - 3.26h
- 10
1690 2006 12 11
1 3.83% 3914 - 10
2 2.33% 2.38%
3 1.97% 2.01% 1 14.27% 14.27%
4 1.76% 1.79% 2 9.57% 9.57%
5 1.57% 161% i zézzf 2313
" 0 Lo Do
: 140!” 143!” 5 6.00% 6.01%
I 124k 126k 6 5.34% 5.34%
8 1.18% 1.20% 7 4.67% 4.67%
9 1.17% 1.20% 8 4.66% 4.66%
10 1.15% 1.17% 9 4.46% 4.46%
10 4.19% 4.20%
ooooooog OOoOooOOOoOoOooOoOoooo
ocooooooonnooo cO0O0DOO00O0O0O0OurIOO

00o108-8020 OO OOOOOZL- 17- 3
O TELO 0120- 153- 193
000000 Dooooooo http://www.axa.co.jp/life/ 5/10



-]
( )

2009 9

UFJ
UFJ
[2009 9 ]
|
100
|
11,000
10,500
10,000
9,500 =
9,000
o6/ 12/711 O7 /706708 O7/712/7708 O8/706708 os8/7127708 09 /7067708
2006 12 11 10,000
| |
2009/9/30 | 1 3 | s 1 3
99.32%, 99.96% -0.64% 0.30% 0.82% 1.40% 3.14% - 7.08%
99.32% 99.96% -0.64% 0.34% 0.89% 1.54% 3.30% - 7.25%
0.00%] 0.00% 0.00% -0.03% -0.07% -0.14% -0.17% - -0.17%
- 10
121 2006 12 11
|
1 1.900%| 2010/12/20 3.48% 745 117
2 1.600%| 2011/3/21 3.014 635 635
3 1500% 2011/6/20 2.79% 0.87% 0.90%
4 1.400%| 2011/9/20 2.3%%
5 L500%| 2013/6/20 2.25%
6 1.300% 2013/3/20 2114
7 1500% 2012/3/20 2.06%
8 L500%| 2014/3/20 2.06%
9 1.600% 2013/9/20 2024
10 1.100%2012/12/20 193
| |
90% 50%
80% 77408% 73.83% moooog = D D D D
70% - SRR, 40% - 35.11% 35.20%
60% [~
s0% | 30% [ 26.49% 27.19%
40% - 20% | 19.69% 19.32% 15 03% 18.29%
30% [
20% 10%
10% 6.77% 6.86% 5 30y 5.40% 967% 9.65%
o 2.09% 2.05% 0.31% 0.80% 0.95% 1.29% (o o5% 0.14% 0%
| | o o | | | [ [ - OO MBS ABS OO0 Q- o I o A R | o A
o o | | |
ooooooon OoooOooOooOoooooo
oooooooooooo oO00000O0OO00OuUrRIOO
0DO108-8020 0O ODOODOO1- 17- 3

O TELO 0120- 153- 193

000000 D00D0000 httpz//www.axa.co.jp/life/

6/10



UFJ
UFJ
[2009 9 ]
]
Kokusai Index Kokusai Index
100
] Kokusai Index
3'0%((:;/12/11 O7/706708 O7/712/7708 oO8/706708 o8/712/7708 09 /706708
2006 12 11 10,000
Kokusai Index Kokusai Index
Kokusai Index MSCI Inc MSCI  MSCI Inc
- ]
2009/9/30 1 3 6 1 3
98.77% 98.8%% -0.12% 1.31% 10.75% 3460 -12.48% - -34.82%
96.54% 96.18% 0.36% 0.81% 10.22% 32600 -15.19% - 3043k
2.3 271H -0.48% 050K 053k 191h A1 - 460
2006 12 11
- 10 1253 -
4.10% 2.53% . 1.51%
1{EXXON MOBIL CORP L7dh| 180k 4.29% 6.18%
2IMICROSOFT CORP 106 L10%
3|HSBC HOLDINGS PLC 104 L0Th 4.34% 53.22%
4|GENERAL ELECTRIC CO 091H 094 5.20%
) 5.63% 11.03%
5|PROCTER & GAMBLE CO/THE 087h  0.900
6]JPMORGAN CHASE & CO 087H 0900
7)JOHNSON & JOHNSON 086k 0.900 -
8]BP PLC 086h  0.6% 20.98% 0.61%
9)APPLE INC 085k (0.88%
10[AT&T INC 0831 0.86%
7.93%
7.17%
5.34% 6.06% 6.80%
ooooooono OoOO0OoO0OooOoO0Ooon
oooooooooooo oO0O0O00O0O0O00URIOO

00o108-8020 OO OOOOOZL- 17- 3
O TELO 0120- 153- 193
000000 DoDooooo http://www.axa.co.jp/life/ 7/10



-]
( )

2009 9

UFJ
UFJ
[2009 9 ]
|
|

11,000

10,500

10,000

9,500
9,000
o6 /712711 O7706/711 O7712711 oO8/706711 os8/712711 O /706711
2006 12 11 10,000
|| |
2009/9/30 1 3 b 1 3
97.54% 96.30% 1.25% 0.77% 237H 1.16% 5.76H - 4.79
97.54% 96.30% 1.25% 0.73% 2.46% 156% 1124 - 7.154
0.00% 0.00% 0.00% 0.04% -0.10% -0.40% -1.36H - -2.36H
] 10 Iz
1)4.75 ITALY GOVT 130201 47508 2013/2/1 3.60% - 2006 12 11
2(4.25 T-NOTE 131115 4.2504) 2013/11/15 3134
3[5.25 ITALY GOVT 170801 5.250%) 2017/8/1 2.96% 857 824
4{5 T-NOTE 110815 5.000%) 2011/8/15 2.96% 6.11 6.02
5[5 ITALY GOVT 120201 5.000%) 2012/2/1 2.95% 2.78% 2.66%
6[4.25 BUND 140104 4.250%) 2014/1/4 2834
1(5.75 ITALY GOVT 330201 5.750%) 2033/2/1 2.6%
8[5.5 AT 290425 5.500%] 2029/4/25 2,66%
9(5 0AT 111025 5,000%[ 2011/10/25 2534
10[4.75 T-NOTE 140515 4750 2014/5/15 250
| m |
a5 120%
30% - 3.37% ) 590// 1.59% 100% 98.38%
24.44% : 0.79%
25% 2067% 2017% 4.17% / 80%

18.68%

2.19% 34.52% 60%

15% - 11.81% 40%
10% 14.57%

L % 20%
5 [ 1.78% 14.97% 19.25% 088% 061% 007% 004% 0.02%
% 0%
oooooooo OoO00O00O0O0OO0O0OoO0O0
D00000000000 cO0O0O0O00000URIOO0

00108-8020 DOOOOOO1- 17- 3
O TELO 0120- 153- 193
00000000000000 http://www.axa.co.jp/life/ 8/10



UFJ
UFJ
[2009 9 ]
|
100
|
929,000
8,000 — — I
7 . 500
oS /712711 O7 /706708 O7 /7127708 OoO8/706708 o8/ 127708 O /706708
2006 12 11 10,000
| |
2009/9/30 1 3 ] 1 3
99714 99714 -001% 09 -7l 058  -Ban - 5514
99714 99714 -0018] LS 1708 0648 -6oE - 5618
0008 0004 0004 os%  oss) o0 oan - 0104
- 10 526
2006 12 11
|
1{3.125 T-NOTE 190515 31254 2019/5/15 059%
2[3.75 T-NOTE 181115 37504| 2018/11/15 052
3]2.75 T-NOTE 190215 27504| 2019/2/15 052 825 824
416 ITALY GOVT 310501 6.0004| 2031/5/1 0504 596 6.2
565 ITALY GOV 271101 6.5008] 2027/11/1 046 265% 2.66%
635 T-NOTE 130531 3500H| 2013/5/31 0454
75 6ILT 120307 50008|2012/3/7 0444
85 ITALY GOVT 120201 50008 2012/2/1 0434
95.25 ITALY GOVT 291101 52504 2029/11/1 0434
10[3.75 ITALY GOV 150801 37508 2015/8/1 0424
| [ ] |
35% 70%
3o 27.28% 60% 53.43%

2.88% 9.89%

250 50%

20.44%

20% 3.46% 31.02% 40%

30% [

16.33% 30.96%
15%

11.43% 4.71%
10% 20%

7.70% 12.25% 10% F
10.88%  11.74%

5% 7.73%

273% o095y 421%

0% 0%

oooooooo oooooboobooooooo

noooonDoooooon o00000000urIon
00108-8020 DOOOOOO1- 17- 3

O TELO 0120- 153- 193
00000000000000 http://www.axa.co.jp/life/ 9/10



-
ooooooon ooooooocOooOooooa
oooooOoOoOoOoOoOooo oO0O0000000UROO

00108-8020 DOOOOOOL- 17- 3
O TELO 0120- 153- 193
000000 00000000 http://www.axa.co.jp/life/ 10/10



