M Py EmfRERRASH

EREIE TR —LR—k
YR BN E DR

A=k )oY IFYT R
A=k ORE (R EBITE) [EERY]

A= vb- VO RR(EER)
vk U ORR (FHE) [RECS]

202346 A

HEME, A=Y U ORRREBTE) . iy UV ORER (FHE) B TR BB ED L=y
TIARADHBERLIZLDTY  4H. UENNOEREMBEICET ST STRVBIER. H<ETREDEET
HY. FEOBRRETEHDWNIRIAET LD TEHYEE A,

BEEREZNICET S EEEIE

AEHCRELTVDIEROIEZNIE, BEENOSTENLRIEHERFIHETERT L0 T, £RlE
IS LEDIRTE - BFIL— L OERFREGOPFERIRZFITEZILET  BHAAIERL T, TG
ZAEEGHBE CTERERR) 12 RIS ARRAVEEE REVRVPRBVEEERSE
DABITOVNTIEE - I T ]S,

KBEERBOEHEMICEL T FMAOTTEBNZEVBIE - AU EN S 1 ERB T TEIZEL,
GEa1zyb YU IRREEEBTE) BLUHFHI=VM UV IRE (FHE) FRERTLTEYVEE A,

ZOEHOABRIFEHDHR—LR—UTEIEITENET,
T Y ER—LA—Y https://www.axa.co,jp/




CHBEWEERWEIE]

BLEHOBEMN

LEHE, TOHEGHAIZYN VU IOREEREBITER) A= yk- 2y J7UTR] /FHIA=vb- U HRE
(R OEBIBEIC OV GERRRAGEERETI2EHTT  HAHIMEDETHIRENZ THIHIIREETOEF
FEHMELIE-LDTEHYELRA, . FELLICHEHOABRIER, RILSNDIGELHYET DT, Honl
HITTAELIESLY,
BEGRIRTY

A=Yk UDHORE (R EFBTER) Ta=yh-2y GrUTRI/HA=vb- o OFRE (EHE) (XEGRIRE R
THYREBEZITEIBYERA. T, CZHNERNEEREEAZERELTLSDITTEBYEE A,
BENBES IL—THRRESNTNET

AZyhUUORER (B EBTE) Ta=vb-Yod G7PUT R /A=y YU ORE(EHE) X, 2=yk-)Y
JRE (R ERBTER) /FHA=yk- U ORR (FHE) IZHABES IL—T (CS) NRESN-BRTT,
WEAEZICIGLTEHLET

AZYhYUORBREEBTE) aZvb-U2) T7UT R /A=y U ORE (FHE) (3, RIREEE®
BUASBEENFNEEEDERERBICEODVTEE (R I2EMRIR T, RIRB P RIRESEN—EDER
RIRTHIEERREIELRYFET,
BTAEINIRY ., FRIEREEIZDOWLNT

A=Yk UV ORI (R ERBTE) Ta=yk-U2y G7UTRI/HA=vb- VU ORE(EHED) (X, FHEED
ERAERBICHLT. RIS R -5EEERRE. BHULREENER (BR) T5RIZTT,
Ei‘zﬁs IR E. MBRRESICIEIFRERIEZHYELADT IhLVAENT-REHBEFTELIEEHYE
-EL. R -EEEERBREIEARARERESELEAENRISNET,
XMAZyh-YUOREEREBTE) IOF1REHREFHFI—VM VU ORKR (BHE) IORT - S EEERERE
[FEREBRELRABARBRIESNET . BB, 2=y U VRBR (R EBTE) IOE 2R BRI, EEOKRS
REBRELGYETOTHAMEIZLSIEBRIXITOAEE A,
BRI EEELREETOEREREIZONT
&ﬁfgu%}]&iﬁfé@i@ﬂ%ﬁﬁm BAMENELIRENRETIHREETINERER/LIELRY, — BT HEDTIE

L -E_ o
hiE, B EIIREERDENERZVODEHZIZBAT—ENRELELXFRELTNDIEL . BEILD
§+§l:37371‘:bj)$ ?jﬁﬁ%ﬁ@ﬁ?ﬂ%l:ﬁ&ﬂkéhu\fJL\{%BﬁI:h\b\éﬁﬁ%éﬁfﬁLtL\é:&?ﬁ;&l:J:é%o)’Gd'o
BECEFEA

HABEICLAEEERA L. BEEZOERADOVMAICEI > TIEEVVINEEHEFTEETA. — AT . HREDTH%
PEFOAEBDLEEICLDER)RVECZHEHRCEHENESIZEITRYET,
W1yt TSAREIF

A=Y TSAREG HRIMTEDERERZLZILETA-ODERELOSEET. ST ERBBEDEE
r00J &L THEHIELE=ED T,
BCRET- TEMICELT

AZYh U ORIREEBTER) T2=vk-U) T7UT R /HAZIM IO ORIR(EHE) OTEEFITHT=-
TIE, 3, T2AHETRMER EHIBESETEBRERER) 122N+ 2 1B RANEE REURIP
SRV KEBEREOABITOVNVTIHR - CTHRTIN, T, TRHITELTE, TTZHOLEY - HRIB IV
;4#%IJEH;’E®L;BUJ%:‘”%L\T:T:‘“& BERAREEDT CHRDSZ . THERBRRGEEREF OBEEANCTHERE

L\o
BFEDBRERREZRIAITHLOTEHBYEEA
i?)%fiil:iﬂ%ﬁ‘éhﬂ\é%ﬁla HEAEEIBEDEZEEZRLELOTHY ., BEOBRERREEZRIETIEDT
[ HA,
BEFEE. BNESNEIENHYET

BABEX., BINENEENBYET . T BN EDERAHPIVERARRIIITFELERTINDIELAHYE

o

(B A=vb- UV IR EBITE) ELUVHLIZVM U ORR (FHE) FRERTLTEYFEE A,

1/14



1. I & E D Z AR

R B E DE R A §t

GEFRIEIESR) GERAED
ICAN BRIV AR RETERANRLT ARAERIBAT oL E-T. PERNOCREL-BARE
b E )= = FEELET.
*Eﬁki’s‘? v AE ERBERS 1. EAKL200%. BoL2006. ERMEHI00%. BIMER0%6ELET. (2023468 KEE)
BE. BRAERAONTIE. REMLIGEREDEL, #HENCREL, BEEFVES, (0
BEILLT, ABAYSRIFVEL A,
IR OBRRBIUCARREIERANRLT SRABRIBAT oL EoT. PERN B RARE
SO FEELET.
*E*@’EEEC’S‘?/ AZ EABERS L. EAMKR25%. B E1I5%. EREE20%. BMER0%ELES, (2023468 KEF)
8. BRAERAICONTIE. REMLIGEEEDEL . #HE0CREL, BEEFVES, (0
BEILLT. ABAYSRIFVEL A,
S AR EORRE T ERAN LT AR AR RAT HCL- LY. RN BB ARREHELET,
(cS)
I CENDIERLS U HRREEORAE T ERANRET SR AR AT HCLILEY. BEMICEL
; = o 7 BEMEERELET.
'59**%387;77‘i B O EEOHRITB0%EE . FREEEOKEIC0%EERET HoLERALLET,
EFEL. RBASEHELT, SEEANEEET SBANBYET,
BBIELT, ABAYSIEAVEL A,
IR OERRIEERL U B AEE I ERANRLT ARAERIRAT 4oL sy. BEHIE,
- = — ) BAREERRLET,
ﬁﬁ{;ﬁ;vxi B HERIT5006 8. BRIEYES50%EERET S LERALLET,
EFEL. RBASEHELT. SEEANEEETHBANBYET,
BBIELT, ABAYSIEAVEE A,
- FCENOAHEEIERANRET SRARTIBAT H_LI kT, PEMNI R L RANE
ERHiEE (CS) EBIELES,

CROBNTURBBRHEDEREERS DREICHIH>TIE, ARYNIY - TUYLIAIYDHRADLE, REEQSESEFGEAE DOV THLE DT
(RELFE) €TV EGEERS (BAEERD) EHHLEL, (200744H288)

ARYIIY - TYLTAY)

RPOBENBERT DD HRITEDNRERIELIZABED—ATHHOS v— ARYMIVHIR (A T—ILKZ) A 197TEISRES AT 2RI
TrybTOr—2avEEMETHAUYILTAOTEHTT . KE. BRZELOHERPDOSNEMEECREERERIC. SESELEEISAD

BRI R - YR OHEEHE R, ET L R—bT40F  RESH Y —ER RELXETOTSLBEERBLTVET,

S EZRAEE T, BERRZMILONBOERSHDEFTIRIDNEHER S0 EARMICHHAREL-EROREETEHEH»
AOERERETVEY, L. FHMENEERELCERAHICES T IREEANEENEEEN L. E—OREET~ DI
BIZLHEREITIHELNHYFT.

;;&_3? ERRREORLEERL-O. REIIBETRETIREGTITOVTE. BEMICE=2ILTETV. BERELET>TL
O ERIELEMENEZEAHYFET

OHERMEDNERAHEIVERRRIFFREREINSG_ENHYFET

ST ERITISE (CS) | I3H Ml BHMIE. ABFEOERHOZEEZ T HAREMEMENCEEBELLFANBIETY . 7=ZL, EE£FIR
BT (RAFRAEMEEL) TIE. TEMHIHE (CS) IOBIEDEMHNHAFTEGVET TR FEROERFICKVEILENRED
FHELHYET DTITEECLELN,

TEERCET A CBE - FE R R/ 4R BBLTOET D . BT BB r V]
RS EOBERBARIITHEDTIEHYEE A, )
- t.o | SERE T8 (% HHRE S ; EEFTLELDOTHY ISRDBEREFET T30 TERYE LA

Tl
2/14



2 ;EFRIRE [20234F6A]

B B hiE

AA%XTIBRIEERL. TOPIX (BEFMIETE S (LB A R +7.41%D2,288.60 R A F TR ZELT-, AR EALIEOLFENDBREE. 2D
HNFUOAREADYPREFISBNMEERDEENRALEIESELN S, BEAOKKXTIFZIF ERELELE.
BARNEEATSEE EFLEC .

B SAE#H#A TS

FEHATIBIFERL.NYS ™ T E4R30FE (LHT A R +4.56%D34,407.60F )L TR Z ELT-, FRBGEIRAEBHIERE L) ASEERN2EOF| L
FERBELEZEOD . KERBFEDVINS T4 71T 2HENEE oI &EN L KEMRRATIS I LR LEL .

Er kX misiE LR L. FRDAXIEEN AT A R EE+3.09%, {ACACA0IEE AT A R EE+4.25% TR X FE L1z, ECB (BRI dh R ERFT) I F L (F &ML=
3O0. XEKXTIEOLFETFRL-CEENIS, FMBERXTIBE ERLEL-,

FREHATSELFLEL ., £ER) -G LFLELE.

B BAHRHHIE

10EEEDSFITIET (HMHIELF) L. AXRIZIX0.401%&%Y FE L= (RTA FK0.436%) . IR ITERMBFRESBITTHROKRIELSREN
BUREHELEIEEN S, £FIEEFTETLEL,

B SERHHIE

KEBEHHSTIXI0OERBFEO LRI LR EHIETE)L, ARIZIZ3.837%&4YELT- (1A K3.643%) . 6 H DFOMC GEFHARTIBEEER)IC
fl,\'c—H#E*JIZ*IJJ:WE—%JJ:L,T:%O)@ FRBGEFEBHIEEER)N., SEERN2BOEBMA LIFERELEZCESEMREHEMEILERELEL
SRENA A LR E ST @SS ERLELT,

FRMESHTIHICEWN TR, MI0FEBOER (L LR (MR IE TR L. ARICIE, 2.302%&74YFEL 1= (AT A K2.282%) . ECB (BXM R ER1T) A6
RIZREFERD. 7TRBF LIFO#BGERBRLI-CEENOGRBEFIF ERLELE,

B SEREHE

KEIL/AF8I5I38T A K EE+5.22F D 14499 LAY EL 1z, BIRAKRETFENBKRER TS5 —AT. XEORPEFALRLEZEND, B
REFMEFIERL, RFIVEHATER T SERAEGYELT.

1—0/MFE15 XA A RE+7.56 D 157.60MERYELT=, BEAKRELGSMENERF T2 AT.BMORPERMN LRLICEN S, B
BREFEFIERL, 1 —ORFMATLRE T SRALBYEL,

TEEHI-ET A CBRB e 0B IZ21 1R BBl ETDC. BT SR r =0 ]
lJ—rﬁéa)kﬁﬁJZ%’é{%nH'é%G)'Clzt&L)iﬁ/u




3AERIENEDERIKR [20235F6A]

AERIBEDIS YN TS, REE R

. =k R
=3 £ 4 — .
HABES b ISR 7R 7R 678 1% 3% | BEX
REMEK/NTREICS) 200545818 220.98106647 3.73% 7.74% 11.80% 9.46% 28.06%| 120.98%
FEEER/NSURE(CS) 200555818 269.30508438 4.69% 9.93%| 14.90%| 13.25%| 43.12%| 169.31%
BABKKXTSRE(CS) 200545818 248.53721659 5.11% 13.31% 19.04% 20.27% 38.48%| 148.54%
BB TS REICS) 200555818 336.57206948 7.38%| 12.43%| 17.66%| 13.59%| 40.68%| 236.57%
tHREH TS5 REI(CS) 200545818 227.63227246 4.41% 8.71% 11.31% 8.77% 27.13%| 127.63%
£RHIHECS) 20055818 94.89568448 A0.03%( A0.08%| A0.14%| A0.30%| A0.91%| A5.10%
XAz TIARERG, BRI EDERERELET 2O DS EET. HAHEDEREMALIEAE1001ELTERIELIHDTT,
MXEERE, BAKICHTS, EREHMOLI=VNISARDEHRERLTVET,
HERBIED L=k TS5 XHEF
380
370
360
350
340
330
320
310 A TSRE(CS) k
300 \
290
280 \ " 1 4
270 \\ ‘
260
250 FEBERNTZXBHCS)
240
230 //
220 /
| TS |
210 / [ HFREHETSRECS) | |
200 /
190 / ’
180
170
160 -+
150 -
140 1§
130 -
120 1 AN RERRNTIREUCS)
110
100
% /f |
80
o | ErAtTs<zcs) |
60
50 T
< o~ [==] < o~ (==} (52l ~— ~ ™ el ©
3 o e g ~ 3 g N e 3 N e
S g s S = = £ < =2 8 = g

OEE

TS e ET B CBEVEFEORR 21/ 1R BBLIOETDC. BT SR r L]
RITEDBRERELRIATHLDOTIHBYEE A
WA SRE N TNAEIEL B A LB EDOEEE TN THY RO ERELRITAEDTEHYEL A,

4/14



FRBEEEDOAR

BRERR/ TV RECS)
EH £ (TH) FE %)
BHEE-TOM 362,726 4.0
Selection Japan Equity Class1 1,812,535 20.2|p7LER
NERRXA DT VIR T7URV (EIEHEEE % 1,842,299 20.5]p7 B
REIES Architas World ex-Japan Passive Bond Fund Class J 480,592 5.3|pt0LE
JO—=N)L R J7URVAEREBRERER> 2,525,922 28.1po 8
StV AORIRAVNERESR V7R GERHEE R EXKIETE) 1,960,215 21811k
A5t 8,984,289 100.0
WiEBER/ N5 REI(CS)
EH £ (TH) FEE %)
BRZ-Tofh 664,634 43
Selection Japan Equity Class 3,749,481 24 5|p7 LB
mEn |ERR A TYIZT 7RV GEE 5,370,392 35.1lorrer
>20EEt S O— N R - D7 RVABR R E RS > 3,507,376 22 9|ooF 8
FYBILAVRRMAVEREFE T7 R GBS SRR ERERE) 1,999,955 13.1]o11EB%
&5t 15,291,839 100.0
W EAHKKXTSRE(CS)
EH 28 (FTH) EEID)
BHEE-T0OM 139,363 37
REES Selection Japan Equity Class I 3,608,354 96.3|p7 LB
&5t 3,747,717 100.0
BB %KX TSRE(CS)
HH £8E(FH) EEID)
BHEE-T0OM 365,478 42
SERRA T IIXI7 RV CEIR B 1% & 2 PR E) 4,292,468 49 4|07
BEES T LT O 7 RIRBRI7 st e 640,324 148 T8
*RISEL (GIMPST7 R T 747 - A =T IVACER SRS & R E ) 1,993,073 22.9|os L8z
GIM-BRICS5- 77 F(E & R % & Kenc ml R 1) 1,403,661 16.1 |po £ ez
At 8,695,003 100.0
Wit REHTSRE(CS)
HH +5 (FH) 3R (%)
HEE-Z0OM 86,587 5.2
FO—/\ LR R- D7 RVA< B IEERERE A > 140,772 8.4|poFEx
B&EES Architas World ex—Japan Passive Bond Fund Class J 652,195 39.1|pt0LE
4T ) T4 US/INAA—)LE-D7FK 789,621 47.3]p10T 8
&t 1,669,175 100.0
HEEmIEE(CS)
HH +5 (FH) 3R (%)
HEE-Z0OM 14,933 7.1
BEET [J4TVT4-<F— T—)LVAGEREERERER) 196,180 92.9|p11FER
&t 211,113 100.0
CENp7T LR 1B LRHBLTHADE, FEREEXOERAKRERHELTNIR—TUTT, TSRS,
TEE
TEERLET A CBEV eV EEIZ /AN BBLCNET DC. BT BB ra]
BT EDBRERRERIETHEDTIEHBYER A,
LEMICRBINTNLEER, BEAELIBEOEEETLELDTHY ISROBERELRTTILDTIEHYEL A,

5/14



RABEEEDAR(IS7)

BEERKE/ NSV ZECS) Wit REHTSZIR(CS)
[EAES L] [#&&tE] [BEARE ] [ & tLE]
@r/m Soen. BEE: s B
s 2 eom i
20 o Ak A0 Equity i ga—1%
A 202% iing
0. = &I wis | 2o M
21.8% i+ 7_'/‘\ 4“3 8.4%
ﬁm&k SAEH B/HE | -k
4‘/7"'771 52.0% 50:'-0% 7477";%"’
2008 o B BE |
ga—n Architas World
,ﬁyHﬁ LRy World ex- ex-Japan
F-272 Japan Passive
FVA Passive Bond
30 0% 28.1% Bond 39.1%
5.3%
WEBER/NSREICS) B £ R 5 3(CS)
[EARE ] — [#% & tE] [&ELEER]
EII*H; @Wﬁ Z0ft WAL - TOHt
4.3% Architas 7.1%
20 0% 25 0% —— ;:Eig
AURAR 24.5%
AUhB
KEH
I7UR T
-1
13.1%
:§7Ha
ga—n
LRy
20 0% ST .
35 0% w7 AEHE TAFYTAT
VA AT VIR
22.0% 7V F—+TF—JLVA
35.1% 92.9%
BB A#KTSRE(CS)
[1%& ]
REE- Tt
3.7%
Architas Japan
Equity
96.3%
AN X TSRE(CS)
[EARE S E] [ & ]
GIM-
BRICS5: .
I7UK
e ok
%@m ﬁ%z
S EK
50 0% 50 0% GIM7 Y {UT99R
TH-TY TRV
F47- 49.4%
*—7v
VA
229% Fhy
F4-OY
7RI
I7UR
7.4%

—_— :I_‘!z
[SPE =N

TEEHCET A CBELV O ERE 2 AR—SBBRLTLET D C. BT BB R EL]
BFEDOBREREFRILTHLOTEHYEL Ao
LERICRBINTNSEERG, B AE - EBEDEHETLLLNTHY ISEDBRERELEITTILOTEBYEL Ay

6/14



4 EHRENE TRELTLW A IREEFEDERIK

Selection Japan Equity Class I Architas Multi-Manager Europe Limited

LI7URICERELTLSIFRIEIE 7R DERIRR HEEMABOHYE [FER:20215F4A218]
(202346 A RIR7E)
RERR/ T RECHBIME e 12000 )
HBE R/ ;3*/7(?2(03)#%%1&11% RS- = a0 Jn
o — ) —— ] .0J%
BABKR TS RE(CS)HFAI#E BE3H YT 11,500 /\,fl
J7URDEEE BE64 A 19.68% 11,000 A
BrlF | am Al "
B -
*4T7URIE, BN A RIRED R 18.53% 10000 nN‘M\/ ULM . uﬁ‘n(t‘ , JJL)\ ';‘WU
HK—h oAUk DRI TADE ¥ { \ﬂ m ﬂ /VJ \JW =
AEBMELTEREAVET, 0500
S LTFURIE, Z DM EMENIS L
ML %, BREARBNET B, Fzid 0000

BADRHEHIZTLIG. B FHLI
WEIShTLAHKRITHET DI LICK

Y TOBMERRT OCLERELE KRR S LU SR AR CBRELL DL THELTVET,
"=k IxUF DRR(RF—T7UF-R—2R) (202346 H KETE)

21/04
21/06
21/08
211
22/01
22/03
22/05
22/07
22/09
22/11
23/01
23/04
23/06

WA EAI5%5E MR AR A £ 12 10884A
E3E teE S 4 HE

Industrials 20.99% SUMITOMO MITSUI FINANCIAL GR 3.32%

Consumer Discretionary 15.88% ORIX CORP 3.27%

Financials 14.88% SHIN-ETSU CHEMICAL CO LTD 3.23%

Information Technology 13.80% TOKIO MARINE HOLDINGS INC 2.92%

Materials 10.48% SONY GROUP CORP 2.87%
KDDI CORP 2.19%
FANUC CORP 2.01%
RECRUIT HOLDINGS CO LTD 2.00%
SOFTBANK CORP 1.56%
BRIDGESTONE CORP 1.43%

(HFFr) Architas Multi-Manager Europe
Limited

NEMRAOTYIRT7URV GEEEREIRERRE) =ZEUFJERRERAS
LI7URICIRELTVSEREE T7U R DEEEIRR EEMBOHD (2 A :202256H8H]
- - (202346 A RB1E) (202346 A R BE)
RERR/NTURECS)HEHIEIE J7oR ,\'\j%v_;t 12000
BB/ NSV RBCSHERIEIE - v
MR TS R BI(CS S RIENE ®BE178 7.85% 7.90% 11,500
BE3Y B 15.98% 15.98% 11000 /W
J7oFBEE BE67 A 23.97% 23.86% o N
BEIE 23.11% 22.84% : A
BEIE - — 10,000 /\,\\l/\ A/\VMA A\_,/\ A /\v//‘-‘/
O TR RETHAORAEA BEE 16.17% 15.94% 0500 VM/ \M{\VJ/ "\ le“/ w
LT, EELTEFEREEEDOHKE \”N (TN
IZREEZTVNRUFI—VIZEHTS 9,000 -/
BARREHELCERETNET, a0
EEMHANBEEEICOLTIL. FAI T8 2 = g S 2 S S 2 g 3 & S
ELTABAYSERVER A, ¢ & g & =2 = =& &5 8 8 = &8 2

OMSCIaVH A AT VIR (B LA
H ABER—R)EAVFI—UELE

°

KBRS LUV REMEL D REERE G TERELLLOELTHELTLET,
R—FIAUFDRKR (IF—T7UF - R—2R) (202346 A FKETE)

WA Ef5HE WA L5575 WA L L1084
E4£ thE EXE S 4R E4£ E3E] thE
VEDL: 7091%|  [TEERERMT 2165% |APPLE INC 7 A7 TEER PR 5 45%
AR 4.10% g 14.21% MICROSOFT CORP T A)H [RHRBANT 4.31%
TSR 3.43% 1% & d 12.48% AMAZON.COM INC FA)H| —BHER - —EX|  2.15%
hr5 3.26% —fuEE-—E X[ 10.15% NVIDIA CORP T A)H [RHRBANT 1.83%
AAR 2.80% BEAR-H—EX| 982% TESLA INC FA)H| —BHEER - —EX| 1.33%
ALPHABET INC-CL A FAjA[azazr—Tar—Ex[ T 1.20%
ALPHABET INC-CL C b UF; | ECEE Sy sy BT 1
META PLATFORMS INC-CLASS A | 7 Ay A |33az=4—av-4—ER 1.13%
UNITEDHEALTH GROUP INC | 7 A1JA ~NILATT 0.81%
) BERKSHIRE HATHAWAY INC-CL B| 7 A1) A £R 0.79%
SEUFIEBRRIES#RX S ] ) . ]
XERIFIY—T7URICHE TR EEREBELEREVVET,
EE

TEEHICES 2 CBRV a0 B IR 21/ 14R— DI IBmML CLET D C. B3 C B raly]
WEROBRERRERLET HLDTIEHYFE A,

L FH B INTNVAEIEE B A E L LBEDERE HEIREDTEHYEE A




GIMZ TP THOT47 -7 —TUVAGESEERERER) JPEILAY 7Y IRTAMEX S

LI7URICERELTLSIFRIEIE 7R DERIRR HEMEBOHRS [E%% B :2003E2812H]
(202346 A RER7E) (202346 A RIR7E)
BB TS RE(CS IR E IR | AVFR) 90000,
B®E148 5.05% 4.42% 50,000 L.
B%E3y B 4.75% 5.48% f"\‘.,.
J7 FROBEE BE64 A 9.77% 11.65% 60,000 / ‘l‘w
BEIE A1.36% 0.89% af !
BEIE 27.36% 30.83% oo LY
SHEMABY B ORRELIIEND FHER 573.15%  586.70% ‘ A A A
5 REBRST ST REITHEIBELE s0000 VAL Y i
) 20,000 ¥ W M
®MSCIACT7—A—Rr AU TYIR 10000 ,..r\,/‘// V b
(B<BA, BLAH, AR—R)ERY
FI—VELET, °

11/08
13/04
14/12
16/09
18/05
20/01
21/10
23/06

03/02
04/10
06/07

08/03
09/11

SRAELTHBAYDRKITVER A,

PATIR DY PECAREL . mERRS SRR S RS ERIN TARAL L OLLTHELTOES

F—D7 K EERANRELET, R=FIHVFORFIF—T7UF-R—Z)
WMEZIER L E WA LRI 10884R
(202346 A KIR7E) (202345 A RIETE)
E3] teEE A EE E3E] teE
] 32.0% SAMSUNG ELEGTRONICS CO LTD T 80— —F 927 BEUHE 9.6%
BE 20.3% TAIWAN SEMICONDUCTOR MANUFACTURING 8i& OB K BRI EEE 9.5%
F=¥ 19.6% TENCENT HOLDINGS LIMITED FE AT AT BaE 7.8%
ik 12.2% AIA GROUP LTD i &g 5.6%
AT 7.9% PT BANK CENTRAL ASIA TBK | />R~ 7 ER1T 3.7%
SUAR—IL 3.9% HONG KONG EXCHANGES & CLEAR E3 SR —EX 3.4%
54 1.0% SK HYNIX INC BE A |[FEk-EEREEE 3.0%
AF)R 1.2% BANK RAKYAT INDONESIA PERSERO TBK PT | f S KRS/ 7 HRIT 2.7%
(HFT) pZU]= 1.0% DELTA ELECTRONICS INC P23 F ORI K TP B EURE 2.6%
prkﬁ“/-?tvh?*’)%“/h LG CHEMLTD FHE] =4 2.3%
LS SKER R AR E 10046 LT
HELTLET, MHXMA LRI Y —T7URICE T B EREBLEEEVVVET,

TLYTA- BT RE#®IT7TUR T LT Drv U R
LI7URICEREL TV SERIEE T7 R DEETERR HEEMZBOHR [E%7E H: 200543 H31H]
(202346 A RI|TE) (202346 A RIFTE)
BB TS RECS)EHRIEE I7UR 20
BE158 8.67% 22000 ,
BE3Y B 27.01% .ﬂ }L
77‘/"‘0)##@.% BxE6~ A 32.25% 20,000 ¥
BEIE 24.34% P l
BEIE A4218% 16000 ' )]
SEXELT. OVT7 REMEETELRE SR A15.27% 12000 )” 2 P N
BETIREIREL. RIS ' J ”,VW VWW !
EOREZBELET ., AT R 5000
Elo 5 Ei5d Szt DR(FAFEEE ' 1 '
). AVRUEZOMOMISIC EFHLT 1000

WAL 7 -REREETEXRMAETS
LESBREOHRELGYET,

05/03
06/10
08/04
09/10
11/04
12/10
14/05
15/11
17/05
18/11
20/05
21/12
23/06

Y R ABBRRASUEEEEI RS ERN TERELLOLL THALTLET,

BIF S0 TR IO FA—R R=r22UADRE (TH=Y42-770F - T9(F4-R"- 4242 -3-0yn" I DIRBR) (20234F6 A KF %)

A—RA2-I—0y/ 1B KUT Amundi

;unds Fryla-1—OJCRALE WE IR R LESEb L% WA £ G108

N o e ] &S E3E &S iR &S

EE{ZD%EI ﬁf;,?f,,%ﬁj—f‘ﬁf . =% 60.63% [EFE | 44.05% OTP BANK PLC 9.42%

A—RA-F—0v EBLTITLNZ NB— 18.48% CRRHER 5t 12.51% CEZ AS 7.42%

DHEANERMISREET . 711 16.35%  [TAILF = 11.43% PKN ORLEN 6.02%

SRALLTRBENYDRATNEE A, VEXITA Toew| |AREE 10.26% (PP SA 5555,
F—AH)7 1.28% EEpED 6.02% DINO POLSKA SA 531%
AR 0.48% EE Y 4.88% KOMERCNI BANKA AS 5.30%
R 0.44% EY3H 4.14% POWSZECHNY ZAKLAD UBEZPIECZEN 4.91%
IRy 0.20% AVAET 4.04% SANTANDER BANK POLSKA 4.79%
ny7 0.18% BAARBE-H-ER 2.10% PKO BANK POLSKI 4.72%

() T Lo Ta - S Stktast TEERE AT 0.58% MOL HUNGARIAN OIL AND GAS PLC 4.65%
KER . EEAOLER, TH-ry- 7798 194742 {-A4Y-3-0yn°' 1D MHERMAA LA 10D LR (L,
FAAB AL S ARt T BEHEREEDLLETT, TH=940- 778 - LI94T4=R" - A=REY-3-RyN' 1D

oiFE XRETHALTHRADFTFHIOLTIE A EREEICH T HEEEEVVET,

EESUNR YL EHIS HEE TEHMmLTLET,

TEEHICES 2 CBRV a0 B IR 21/ 14R— DI IBmML CLET D C. B3 C B raly]
WEROBRERRERLET HLDTIEHYFE A,
SEMICEEHSNTWHEES, MR F-(TBEDELE

g5 DTIEHYEEA,




GIM-BRICS5* 77> N GE#& R 1% & REnss IR ) JPEILT - THyh-IRTA MRS

LI7URICRELTLSHERIEE TR DBEEIRR HAEMBOHRE [E%7E H : 200645 4 26 H ]
(202356 A REAE) (202346 B KEAD)
;ﬁ%ﬁﬁjﬁxﬂ(cs)#?fﬂ|Jgj]E 77>P 40‘0?;)
BE17B 10.97% - i
B34 A 11.44% ‘ J"/M
S7UFOREE BE67 B 11.63% A |
iﬂf] E 5.99% 25,000 J\‘AW/MW u‘[
BEIE 25.78% ) »"/ l’f

BRICS5AE (TS )L, BT AUK, 18,000
FE. 7 7Uh) O EIC. TGIM-

SSHRAELBERE/ RENGFS BT 201.94% "
NBTIT—Uo s (B BEDY—5— | //\J W\ i M W

10,000

BRICS5- T4 —7 7> K (Ei& A% & w

REM) HECTRELET,

SERAERNEI SV, OVT . A § § § &8 5§ 8 § £ § §8 &8 s &
P R tll | AMERABSUEEEEENESERS HCBERLELOLL THEL TLET .,

HIBFICE SN CTH10%DEERNTEAR R—=bIAVFDRR(RF—IT7UF-R—2)

AELEOBEETLET.

S F—I7 EDERDERICET S WERIER LR W EAA L {1084R

EREIPELAL - TEIMIRTAUE

UK) Sk = Es . (202346 A KRI|TE) (202345 A RIFTE)
ST BB e H EE AT B £ fa

Ao AR 27.38% A3 TS5 1T 540%

eARHE, HRBE, FARES.BE  |TSO)L 25.39% EvR-a—RL—aY 7N | EEpES RS Y 4.21%

B AL o, |#E 5553% LOTHER AR YSRGS T P —E R 415

5gs§mﬁ€im\t5§ﬁ¥y,u)g:}o m7IUh 21.82% USATURAVE AR =X AUF IRILF— 3.73%

=D 0.18% thE AT AT EEE 3.32%

NGSUGFROYT AU TFAFUR AFR LY —EX 3.13%

XERI LR LA A B E100%E L TE IS5 ILAHAT 2% IpJLE— 3.02%

HLTWET, J7—ARSUR mrIUh SEY—ER 2.89%

(77 ICICIRAT O $R1T 2.76%

Jﬁp_%tkg“/Vt%-v#)%yb FRIN—X mr2)h — A BB —E RFOA Y 2.42%

=

KHERBALERFI Y —T7URICE T EERBLREZVVET,

J0—\)L- A RUR - J7U RVA< B SEEERER>

LI7URICHREL TV 5ERIEIE 7R DERIKR HEMEBOHR (5% H:20024E8 18]
0 3
RERR/ 5V RLCSHAME SRR CORSFORATAD
e s 27 : o 7ok [ ROFT—Y ()
EBER NS AR(CS) R E BET B 7 59% 320%
#REH TS RECSHERIBHE SEs 8% :
BE3Y B 5.10% 6.94% .
J7FDEEE B%64 A 8.30% 9.97% 16,000 "
BEIE 3.42% 3.54% /,f Al
BEIE 8.54% 9.49% 14,000 i
;ﬁﬁ%@wmﬂér:ﬁﬁmﬁti SR SE 82.32% 109.91% 12000 L'/MWMWV/
SFTSERREMEAL FyIR (AAyS
TLYERVFI—DEL . RUFIY—0% 10,000
tEBBEREERELET.
SRBIELTABAYS ATV ER A 8000

02/08
04/04
06/01
07/10
09/07
11/04
13/01
14/10
16/06
18/03
19/12
21/09
23/06

73— TFURARTERAZITL.

[FSAXREH T —T7 U RIBLUIFS SRS R s b7 S o gl g -
BB Y — TR A E KEERRESUREMBE O EREERFTTHRELLDOELTHELTLET,

BENBLELES, R—=rI4UFDIKER (202346 B KB #E)
WE RIS L E L5 hE WEE SR LR B s WE S A L (108547
= &S BE e R BE BER | U—FR| B+ HE
7A0h 180845 [1—0O 42.75% [7AUDER USD | 2025/4/30 | 0.375% | AAA | 10.53%
FAY 16.55% KEIL 18.08% FAYE1E EUR | 2025/2/15 | 0.500% | AAA 9.77%
BHA 13.17% AR 317 |AETOEE MXN | 2031/5/29 | 7.750% | BBB |  4.96%
P 6.87% [HFVIRY 687%  [FXESTFEE] AUD | 202875/21 | 2250% | AAA T4 60%
F-AF517 6.38% [ZFIL 638% [FAUEE EUR [ 2032/2/15 | 0.000% | AAA | 3.88%
BN JPY | 502576720 | 2 100% | AT 353%
FAHEE USD | 2044/8/15 | 3.125% | AAA | 2.62%
HAREE JPY ] 5027/3720"| 2.i00% | AY ] 585%
NEHEL, HYF—T7URICB MBI E LT 7 RA R 7 A HEE USD | 2050/5/15 | 1.250% | AAA | 251%
) FIOYF—T7UFOLENSHHLTOETS, 457 EE EUR | 2032/3/1 | 1.650% | BBB 2.12%

FINT 14— Dv vk att

TEE

TR BT B C BBV RE -V BEIZ] AR BBLIOET D C. BT BB el
BEFEDIREBRREZRIETHEDTIEHYEL A,

L FH B INTNVAEIEE B A E L LBEDERE HEIREDTEHYEE A




Architas World ex—Japan Passive Bond Fund Class J Architas Multi-Manager Europe Limited

L7 RICIRELTWSERIEE T7RDREERR HEMEBOHRS [BREH:20214E38240]
(202346 A RER7E) (202346 A RIR7E)
RERR/NS RABI(CS)ERIEIE J7UR | AVFeS o
HRESHTSRENCS)ERIEE B®E148 3.87% 3.91% 10800
B35 A 7 54% 7.62% L H
T7URDEHBEE BE64 H 11.96% 12.57% 10600 _nJ ﬁ M /\J
i@f] ﬂ:— 3.74% 4.24% 10,400 W 1N|‘ Ar[ 1 ,v Ulu w Jr\V
BEIF - _ Rl Do, M
SEABEVALNLRADTHES REE 891% 9.96% o W ", W ! i
LR —5LY 8— (Rl S U A 10000 i v
PIRED E AR ET Ho LB I Y ('JV‘
Lij_o 9,800
ORUFI—YILFTSE tHREFE A !
FoHhZ (BCAK) T, AUFT—IIE oo ———————— T & & &
LI ERRREEELET, S = = & = s s s =8 ¥ =z = =
Y e L e XHBRRSS VR B RS EREN CHRALIOLL THELTNET,
RS EED) CRELET. R—F74UFDKR (202346 A KBRTE)
WA LH5HE WS RIER
%3 At %3
UNITED STATES 48.73% AAA 56.19%
FRANCE 8.23% AA 13.19%
ITALY 7.66% A 0.69%
GERMANY 6.65% BBB 10.24%
CHINA 5.59% BB or Lower 0.00%
Not Rated 19.37%

(HH ) Architas Multi-Manager Europe
Limited

T4TFYFAUSINA - A—JLE-TF7UR 4TI TaRIEHRA R
LI7URICHREL TV 5ERIEIE 7R DERIKR HEEMZBOHR [RFER: 1998548 1H]
(202346 A KIRFE) (202346 A RIRTE)
HRESETSRE(C)EFNE J7UF | AUFR—) o A
BE14 A 4.90% 5.42% ::Zg
BE3s A 10.21% 10.36% 51000 i
I7UEDEREE BHE64 A 13.31% 15.18% J 4
BEIE 13.82% 15.49% Y5000 ALY
BERIE 51.73% 47.92% 22000 /JA'\W f
OKELETERIEYEEBE A — BT K 286.39% 359.74% 19,000 w
LE-R R RIbI= S R TN E f
EL 13,000 /’V\«‘ oy "'J
SHEAFIZBILTIE, (<, Bath(L— 10000 PRV a4
FA— AU T E = IEBBRE(S&PH)LL LA A v
TORFIFOEEBEICIREZTL. — s 8 s 5 8 3 = 2 s g 2 3 s
B, AT EFIARUMES O KBS 3 2 E} 3 2 2 s S E = E = 3

DEDETADEMEVEREEMA  opriin i s CREMREEHESER N TERELLOELTHELTUET,

e L

ﬁ?&#ﬁ%ﬁ? !é;ﬁ%li‘ BRI LI R—=LITHUADKR (I F—T7UF-R—X)

ISEUHBLET .

E?ﬂé?g\@ﬁfg ﬁ;gﬂ D mmfERERL WA L5 W40 A L 10854

S kBRI LTy T FIO—FE (202345 A KIRTE) (202345 8 RERFE) (2023454 RIRTE)

BHELIEREFLET . BATIT Lt E3E] S 884 E3E] a0 S

SRAILLTABAYDRITVER A, BBB/Baa |  10.3%| |[TR/L&¥F— 15.4% ZT)oF FYERL-a—RL—Yay BiE BBB/Baa T1%

r’ji:__ﬁjgigj\f*fffffggb‘ BB/Ba 41.1% =M 8.2% TA—F-E—F—-JLIyk o= BB/Ba 1.0%

S B RAN R LT B 35.9% x?—:r? 7.7% 'Z—/}—'Ta/l:l‘/—z FoER B 0.9%
CCC/Caa 11.1% Loy— 7.3% TV FIRT—H ATAT - 0.7%
CC/CallF 0.2% H—ER 7.1% F— %pif—E x| BBB/Baa 0.7%
AL 1.4% JPELHY-FI—R-FURH/=— ER1T BBB/Baa 0.7%
XA BILL R (SR S B e, NT495 - FRKILIR S NI BBB/Baa 0.7%

A RSEEH R EEERELEEVVET, NS D49 HRRILIN) Y N3 BBB/Baa 0.7%
(WA TH—R-E—H—-JL Ik HEpE BB/Ba 0.6%
ATUT1RERR R FSURE A L EREL B 0.6%

— ;I::r_
B

TEBEHEI o CRBL-FE VB EIZ/ 1AN-—SBBL L ET D C. B9 CBR ral]
BITRDIRERRERLET HLDTEHYFEEA,
SEMICREHASNTVSEET, BEAFLIIBEDEFETLI-LOTHY, FEDBREHEZRIITDLDTIEHYEL A,

10/14



IV AVRRRAVBRESR T 7V N1 GERESERERRE) SYtIL- AR A MR ST

LI7URICERELTLSIFRIEIE 7R DERIRR HEEMEBOHE [REH:2003F11F18H]
g2 (202346 A RIR7E)
SRR T RRCHRBE T *

(M)

FEBER/N\SYAER(CSHEAI#E BE17 B 5T 037
B%E3y B 0.45% 0.41% 12,000 b
7 FDEESE BE64 H 2.49% 2.64% M W’V”\W )
BEIE 0.30% 0.06% 12200 V
BEIE A2.06% A2.66% M

SEERDTHFICHNTRIIIA TS FREK 24.33% 28.48% e M

BHBFEZETEREHREL. REMIIN

> F<—%- (NOMURA-BPI{A & a0 & 10,600
FEBZEERBELTERETLE M
3

SHHOBERAHEEATHoLITE
Y. RFITE B, EEERIR

08/10
10/05
12/01
13/09
15/04
16/12
18/07
20/03
21/10
23/06

03/11
05/07
07/02

R XEERRSUREEEI RS SR THERLLLOLL THELTLET,
DHEERY . YRHEILRO—ILLE HR—bFIUA ORIR (RF—T7UF-R—2R) (202346 A KBEHE)
Mo BB OEEE BIELET.
4073)—-J7URARTERENL.  mESIMERL s EEEA S
RN St wE %3 ERaE | BRI &S

° [ 58.0%]| FEIFIFRTA One T Bo B B 50%

i80%  [HIXED il 50%
0.0%

00%  KHESIVEEEAETY—T7URIZETS
165% — AMEERELEELLET,

37
306
0.0%
0.8%

(H AT
TVt AURR AV MER R

TAT)T A IF—T—ILVAGERSERERER) T4T)T1REHASH
LI7URICHREL TV 5ERIEIE 7R DERIKR HEEMZBOHR [E%7E B :20024E9 8208 ]
(202346 A RI|TE) (202346 A RIFTE)
ERHIZE(CSHFRIBIE 7ok o
‘x5 A A0.01%
BE3Y B A0.03%
77‘/"‘0)##@.% BxE6~ A A0.05% 10,100
BEIE A0.11%
BEIE A0.35%
SEMBEERTOAHBEEETELE BEES 0.47%
BERREL. RELIZIEDERERD 10.000
CLEBMELTEREITVET,
U7 —TFURARTEAETL.
[4FY T4 XF—T— )L HF—T7

URIEFERERNRELET, 9,900

2/09

8

6/03
07/11
09/08
11/05
13/01
14/10
16/07
18/04
19/12
21/09
23/06

KRR RS LU EMER N RSERINTERELELDELTHELTVET,
R—=FI#UFDRR (I F—T7UF - R—2Z)

BAR—rI+)F-FOT—)L |_Er2ppiE=174:4 WESHAA L GI108847

(202345 A RI|E (202345 A RETE) (202345 A RIFTE)

THERFEHR - AT HE B4R A | HEE
EHEFER - AAA/Aaa - = = =
RHESHEMA  AA/Aa - - - z
A _ _ —_ —_
e A-1/P-1 - - - -
EEAE SR PNy - - - -
BH&-Zith 100.0% - - Z
XUEFRETHF—IT7URIZEITS - - -
) RMEERBLEEREFVVET, z = -

T4TUT1REHRAEH

— :j’:ir_
B

TEEHICES 2 CBRV a0 B IR 21/ 14R— DI IBmML CLET D C. B3 C B raly]
WEROBRERRERLET HLDTIEHYFE A,

L FH B INTNVAEIEE B A E L LBEDERE I RLDTEHYEE A,




5. BELTLWSKREEEDERSHOIHEN

FINTA4—2-Ov U4

FINTA—VDEEBERAE SR RIFEBLAEAETL, FO— N ILICEBTAELVATRAERELTVET . £ REEITRP
BEAFE. BREBINISKREL. BEHRO——XITh oz REWMDERY) 21— avE TR BRI, KUEHHKTRELRE
REOEREZEIELET . BE. 7NTA—U TIIHAIONFTLU LD A TR0 B2 5ERTOT7Iy aF LA BEARER.
FRBITOBFRI7UR. EEES. RIESH. EEZAN. EREERKCMEZEALGEDESEERLTHY . EREERLEZ
#93.863{ERURICDIEYET , (202256 H30HIRTE)

T LT Ok Ett

TLUT A SrRUlkRt Lt NYICANEBES EREEECHRAN 10N 0EEERSHO—DOTHAT LU T4 AEHL
ATHY, tHERHMHDEEERMA KRR AT BURY 2S5/ ) BER)D—2TT  FIL—TDRYNT—=D%FFENIZ
EML. BENDEBEDSTEH/A—F—EL T H50EICh-YBARDHELTHADEEHICMESHLIEEERY—ERZETIR
ﬁtl,tgi-g‘o MAAURR AV R R0 -—0y/NIZ & BB EEARI Y T5004t (202256 AR, 202112 A RD:EREE
£8) I2E D

PELHY Tk TrD I 24

JPELAL Ty IRTAV GRS IE HRARABROERMBFREHIPELLI L FI—R - TURAVNRZ—DETIZHDIE
EEASMATHAIPELAL TN IRCAVNDOAKREATT .

JPEIAY Ty IR TAUNME, FO—NIERYNT—0FRKBISERL. % -EEHEEDEMNEEN A ILITT4TE

TIRGEWMEERZDERY—EREZREALTEYET,

*J.P;E)bﬁ)-?t‘ybV*Q%DHi\ JPELH FI—R TR NN —B LU RO ESHDEEBERESRANDTSY
KTd,

=ZUFJEBZREHKRK ST

ZBURIIAFooX VT N—TICE T 5 EEERDORZER N 1959F[CHARATRIIZKRISNRESHEL—VETIRLE

BDOHSHEREH T 0FEBAIBEF NI TE--ERARHEERAIZNZ . BABHOBRFZEH IR T—VEESTFIEA

gﬁ#;ﬂ;@@&%ﬁﬁﬁa ERNEEDENZELTFT  REEXOMEERSIF234kMAE. ERFE2uEL-TVET, (2022
IR KREF)

Architas Multi-Manager Europe Limited

Architas Multi-Manager Europe Limited(d, AXA S A DL FE1t ThSArchitas LimitedDTEFEKHTT , 7UHLI181TFIZTS
‘/X'C“Eihg_'lﬁ‘ﬁ500)|3|<‘:i’@iﬁs £99,500 5 ADBEIFIZTH—ERFRE TS, FREBLVEEERSHOHRMNL —T 125
jJ‘J/ Q:__G‘ o

Z4TI)TARERAEH

ERASHTHAI I TITRERASHEI BIREEERIL—TOI4T VT4 A28—F23FLO—BTY,
?»1(;- u-m%ga—#*/aﬂu;n HAT0F U LD ESFITEREICET SV 21—ar-—EX BREEOEMMMEE
RILTLET,

SYBILARARAVS G IL—T

SYEIAVRRIAV TIL—T L, & EMBES JIMBEALERLAGREBEDHGIFERRIC, JA—NILIZREWLEE
EBRYY1— avERHELTVET,

TO—NILIZITERSHAEZLEIC. BEER. LS T4 RE . ENMHESY—ER BEEBAIVYILT(VT . RE
PITEBRLGERLEREIT>TEYET.

LI —TDRILIE19365F , KETI UM T RILERLMELFET,

— :j’:ir_
B

TEBEHET 2 CRB-FE VB EIZ]/ 14AN—SBBLCLET D C. B9 CBR ral]
BMIEDRERRERIETHLDTEHYFEEA,
SEMICHEHESNTVSEEG, BREAF(EBEDEFETLI-LDTHY, DB EMEZRIITDILDTIEIHYEL A,

12/14



TEBVVEEERVWEER — KURIERS

W EEBAICONT

[2=vk-UVOREREBTR)]

O AU ORE (R BBTENIZHMBERIZIE. CRAOHEE . REREHIINAINDIERAS LIV
EDERIZOMNZERIHYET . F1TRIEGB D&, HOARBKREHINSINODEREZELSE, BYEERRNZREEELL
THANEEICBRYANET, LIzA T A RIKREOSENFIHE CERSNSLOTREHYERE A BE. b
DERAIL., M5 - ZEEE - RIRFHGARAR - RIEHHOA T ZFICL-TELAY ., RELENRERTTHIENTEFTE
ADTITERLZSLY,

F-. IhODERIT. T82%. HABMENISEEHMICERINET,

O BHAMEEEDIEIL, 1EIC12EFETIZER T A, 13 B LIEIX1EIZDOE1,000ADBEERANMNYET,
[(Fr=vb-Uo o KRR (FEHE)]

O AU U HORE(BHED) ITHhANBERICIK, TR OG- HiF. ECREZFICHANDERS IUERIEIE
DERITHNBERNHYET ARIKENSINONDERZELSIE, RUZERXRIELLTHIBEICEY A
NFEFT, LEA>T WIARBHO2EINFAE CERSNSZLDOTEHYEREA . BE. ChoD BRI, 7] -22
FEED - R HGA AR - R IERHGA T EFICE->TERY ., FEPHEERTITHENTEEFFADTI TEES
LY

F-. IhoDERIE. C2#%. HAMEEENSBLEHMIZERSNAET,

O BAHMEEEDBEIL AFEICI2EETEHENTI A, 13E B LURFIEIZDOE1,000HDBEZERAIIMNET,
B TAXRBERELIBAENBYET

O BRI, HRIRE DLW FMFORFMHICEY. CZNEENZTILEHEDEEHEN. SLARKRHDOE
SHEEETEAEEILHYFET

O RIRSHDRBFIIBMHEDRKEDOEILICEY ., TRIFFICHEFIRLRIREHE. (TR, BOLRESESFHIHI
BENBHENHYFET

B EEFIRIITONT
[(A=vk- U2 ORIR(KREBITR)]

O CORRDOTEL AR CERAIRE) HOZERFFAEMETITONET  HHMEEEDERRMEICE SV TRIRS
BEHEIUBNILREENEH (BRI LES . FAMEEENER . RXB IV A HBEFOMR L EABLEFIC
HESREVRIAHY . BRARKICI>TIFE2RERAMORIREENFE 1 RERABMOERRKREB/ETELLF
BHYET . oDV RIIFT A TIZBWEITRELES .

(1=t ORE(FEHE)]

O CORBDERBFIMETTOAES  HAIMEEEDEREBIESVTRIESBES LSUBHILERSENE
BURRILET . FAHEEEDERIE AB IV A HAFOMBEBELHBLEHFIHLIREIRILNHY. B
E%%EIZJ:o’Cliiﬁﬁﬂﬁﬂﬁﬁ?ﬁ‘“&ﬁﬁﬂﬁﬁ%ﬁ"&?IEIé:tgbfﬁ)L)i?‘o NBDIARIETRTIZHEICRELE

5IRRmat FOUERREEARME

(B A=k IV ORBRREBTE) BLUHIL=YM VIV IRR (FHE) FRERTLTEYEEA.

TEBEHET 2 CRB-FE VB EIZ]/ 14AN—SBBLCLET D C. B9 CBR ral]
BMIEDRERRERIETHLDTEHYFEEA,
SEMICHEHESNTVSEEG, BREAF(EBEDEFETLI-LDTHY, DB EMEZRIITDILDTIEIHYEL A,

13/14



COERIT. FHANMEDOBENERRETHY, FRDERRRETRHOVIRIATHIDTIIHYFE A =, BmDARITOLVTE
%7‘((‘-‘:5 LB MO ZNRERI AT E T GZHBESTERERR) 1. [V TLyb ) TTRHAOLEY - MR B EOLEY 1548
by,

[512&REE4] [(BREVEHLE%E]
T ERmRREXST
T108-8020 HEHAERE®1-17-3
TEL 0120-933-399
T oY E k- LA -V https://www.axa.cojp/

14/14




