M Py EmfRERRASH

EREIE TR —LR—k
YR BN E DR

A=k )oY IFYT R
A=k ORE (R EBITE) [EERY]

A= vb- VO RR(EER)
vk U ORR (FHE) [RECS]

20224 9RA

HEME, A=Y U ORRREBTE) . iy UV ORER (FHE) B TR BB ED L=y
TIARADHBERLIZLDTY  4H. UENNOEREMBEICET ST STRVBIER. H<ETREDEET
HY. FEOBRRETEHDWNIRIAET LD TEHYEE A,

BEEREZNICET S EEEIE

AEHCRELTVDIEROIEZNIE, BEENOSTENLRIEHERFIHETERT L0 T, £RlE
IS LEDIRTE - BFIL— L OERFREGOPFERIRZFITEZILET  BHAAIERL T, TG
ZAEEGHBE CTERERR) 12 RIS ARRAVEEE REVRVPRBVEEERSE
DABITOVNTIEE - I T ]S,

KBEERBOEHEMICEL T FMAOTTEBNZEVBIE - AU EN S 1 ERB T TEIZEL,
GEa1zyb YU IRREEEBTE) BLUHFHI=VM UV IRE (FHE) FRERTLTEYVEE A,

ZOEHOABRIFEHDHR—LR—UTEIEITENET,
T Y ER—LA—Y https://www.axa.co,jp/




CHBEWEERWEIE]

BLEHOBEMN

LEHE, TOHEGHAIZYN VU IOREEREBITER) A= yk- 2y J7UTR] /FHIA=vb- U HRE
(R OEBIBEIC OV GERRRAGEERETI2EHTT  HAHIMEDETHIRENZ THIHIIREETOEF
FEHMELIE-LDTEHYELRA, . FELLICHEHOABRIER, RILSNDIGELHYET DT, Honl
HITTAELIESLY,
BEGRIRTY

A=Yk UDHORE (R EFBTER) Ta=yh-2y GrUTRI/HA=vb- o OFRE (EHE) (XEGRIRE R
THYREBEZITEIBYERA. T, CZHNERNEEREEAZERELTLSDITTEBYEE A,
BENBES IL—THRRESNTNET

AZyhUUORER (B EBTE) Ta=vb-Yod G7PUT R /A=y YU ORE(EHE) X, 2=yk-)Y
JRE (R ERBTER) /FHA=yk- U ORR (FHE) IZHABES IL—T (CS) NRESN-BRTT,
WEAEZICIGLTEHLET

AZYhYUORBREEBTE) aZvb-U2) T7UT R /A=y U ORE (FHE) (3, RIREEE®
BUASBEENFNEEEDERERBICEODVTEE (R I2EMRIR T, RIRB P RIRESEN—EDER
RIRTHIEERREIELRYFET,
BTAEINIRY ., FRIEREEIZDOWLNT

A=Yk UV ORI (R ERBTE) Ta=yk-U2y G7UTRI/HA=vb- VU ORE(EHED) (X, FHEED
ERAERBICHLT. RIS R -5EEERRE. BHULREENER (BR) T5RIZTT,
Ei‘zﬁs IR E. MBRRESICIEIFRERIEZHYELADT IhLVAENT-REHBEFTELIEEHYE
-EL. R -EEEERBREIEARARERESELEAENRISNET,
XMAZyh-YUOREEREBTE) IOF1REHREFHFI—VM VU ORKR (BHE) IORT - S EEERERE
[FEREBRELRABARBRIESNET . BB, 2=y U VRBR (R EBTE) IOE 2R BRI, EEOKRS
REBRELGYETOTHAMEIZLSIEBRIXITOAEE A,
BRI EEELREETOEREREIZONT
&ﬁfgu%}]&iﬁfé@i@ﬂ%ﬁﬁm BAMENELIRENRETIHREETINERER/LIELRY, — BT HEDTIE

L -E_ o
hiE, B EIIREERDENERZVODEHZIZBAT—ENRELELXFRELTNDIEL . BEILD
§+§l:37371‘:bj)$ ?jﬁﬁ%ﬁ@ﬁ?ﬂ%l:ﬁ&ﬂkéhu\fJL\{%BﬁI:h\b\éﬁﬁ%éﬁfﬁLtL\é:&?ﬁ;&l:J:é%o)’Gd'o
BECEFEA

HABEICLAEEERA L. BEEZOERADOVMAICEI > TIEEVVINEEHEFTEETA. — AT . HREDTH%
PEFOAEBDLEEICLDER)RVECZHEHRCEHENESIZEITRYET,
W1yt TSAREIF

A=Y TSAREG HRIMTEDERERZLZILETA-ODERELOSEET. ST ERBBEDEE
r00J &L THEHIELE=ED T,
BCRET- TEMICELT

AZYh U ORIREEBTER) T2=vk-U) T7UT R /HAZIM IO ORIR(EHE) OTEEFITHT=-
TIE, 3, T2AHETRMER EHIBESETEBRERER) 122N+ 2 1B RANEE REURIP
SRV KEBEREOABITOVNVTIHR - CTHRTIN, T, TRHITELTE, TTZHOLEY - HRIB IV
;4#%IJEH;’E®L;BUJ%:‘”%L\T:T:‘“& BERAREEDT CHRDSZ . THERBRRGEEREF OBEEANCTHERE

L\o
BFEDBRERREZRIAITHLOTEHBYEEA
i?)%fiil:iﬂ%ﬁ‘éhﬂ\é%ﬁla HEAEEIBEDEZEEZRLELOTHY ., BEOBRERREEZRIETIEDT
[ HA,
BEFEE. BNESNEIENHYET

BABEX., BINENEENBYET . T BN EDERAHPIVERARRIIITFELERTINDIELAHYE

o

(B A=vb- UV IR EBITE) ELUVHLIZVM U ORR (FHE) FRERTLTEYFEE A,

1/14



1. I & E D Z AR

R B E DE R A §t

GEFRIEIESR) GERAED
ICAN BRIV AR RETERANRLT ARAERIBAT oL E-T. PERNOCREL-BARE
b E )= = FEELET.
*Eﬁki’s‘? v AE ERBERS 1. EAKL200%. BoL2006. ERIEHI00%. BIMERI0%6ELET. (202249 A KEE)
BE. BRAERAONTIE. REMLIGEREDEL, #HENCREL, BEEFVES, (0
BEILLT, ABAYSRIFVEL A,
IR OBRRBIUCARREIERANRLT SRABRIBAT oL EoT. PERN B RARE
SO FEELET.
*E*@’EEEC’S‘?/ AZ EABERS L. EAMKR25%. BIERI5%. EREE20%. BMER0%ELES, (2022498 KEF)
8. BRAERAICONTIE. REMLIGEEEDEL . #HE0CREL, BEEFVES, (0
BEILLT. ABAYSRIFVEL A,
S AR EORRE T ERAN LT AR AR RAT HCL- LY. RN BB ARREHELET,
(cS)
I CENDIERLS U HRREEORAE T ERANRET SR AR AT HCLILEY. BEMICEL
; = o 7 BEMEERELET.
'59**%387;77‘i B O EEOHRITB0%EE . FREEEOKEIC0%EERET HoLERALLET,
EFEL. RBASEHELT, SEEANEEET SBANBYET,
BBIELT, ABAYSIEAVEL A,
IR OERRIEERL U B AEE I ERANRLT ARAERIRAT 4oL sy. BEHIE,
- = — ) BAREERRLET,
ﬁﬁ{;ﬁ;vxi B HERIT5006 8. BRIEYES50%EERET S LERALLET,
EFEL. RBASEHELT. SEEANEEETHBANBYET,
BBIELT, ABAYSIEAVEE A,
- FCENOAHEEIERANRET SRARTIBAT H_LI kT, PEMNI R L RANE
ERHiEE (CS) EBIELES,

CROBNTURBBRHEDEREERS DREICHIH>TIE, ARYNIY - TUYLIAIYDHRADLE, REEQSESEFGEAE DOV THLE DT
(RELFE) €TV EGEERS (BAEERD) EHHLEL, (200744H288)

ARYIIY - TYLTAY)

RPOBENBERT DD HRITEDNRERIELIZABED—ATHHOS v— ARYMIVHIR (A T—ILKZ) A 197TEISRES AT 2RI
TrybTOr—2avEEMETHAUYILTAOTEHTT . KE. BRZELOHERPDOSNEMEECREERERIC. SESELEEISAD

BRI R - YR OHEEHE R, ET L R—bT40F  RESH Y —ER RELXETOTSLBEERBLTVET,

S EZRAEE T, BERRZMILONBOERSHDEFTIRIDNEHER S0 EARMICHHAREL-EROREETEHEH»
AOERERETVEY, L. FHMENEERELCERAHICES T IREEANEENEEEN L. E—OREET~ DI
BIZLHEREITIHELNHYFT.

;;&_3? ERRREORLEERL-O. REIIBETRETIREGTITOVTE. BEMICE=2ILTETV. BERELET>TL
O ERIELEMENEZEAHYFET

OHERMEDNERAHEIVERRRIFFREREINSG_ENHYFET

ST ERITISE (CS) | I3H Ml BHMIE. ABFEOERHOZEEZ T HAREMEMENCEEBELLFANBIETY . 7=ZL, EE£FIR
BT (RAFRAEMEEL) TIE. TEMHIHE (CS) IOBIEDEMHNHAFTEGVET TR FEROERFICKVEILENRED
FHELHYET DTITEECLELN,

TEERCET A CBE - FE R R/ 4R BBLTOET D . BT BB r V]
RS EOBERBARIITHEDTIEHYEE A, )
- t.o | SERE T8 (% HHRE S ; EEFTLELDOTHY ISRDBEREFET T30 TERYE LA

Tl
2/14



2 BRIRE [20224F9A]

B B hiE

AA%XTIBIETEL., TOPIX (REFIETE S0 (X HT A KL -6.48%MD1,835.94 R4V F TR Z EL 1=, FRK D P RIBITHERNTH LIFEITo1=C
Ehn HRMIZERZREBEENATTY. BAMRATBLRERD VRIS BEENETENEEFZITTELEL,
BARPNEBEATISEETELEL,

B SAE#H#A TS

KEHATIBIETEL NYS ) TEHI05E (LA B K LEE-8.84%0)28,725. 51K )L TR A E LT, FRBGEFNAEMHIEEES) (X, 98120.75% DK
Tlt#t;iﬁ?g_{i%rmjl»ms ZRN. RHMNAEREI1E LIFEBEREICLI-CEND, ERIGIEMOICLIERBRBESNAETTY. XEH
[FTF%HELEL=,

BRNBRE T35 (3 T B , SRDAXIEER (AT A K LL-5.61%. {ACACAOFEHIL AN A K LE-5.92% TR EL 1=, ECB (BX M th R ER1T) D RIEAEF| L (451
VILEIFIT 2R B EMNHT-CEFEZ T T ERR BRSNS TYHMKXTZE TELEL.

FEERATIZEITELEL ., TER)—FHHIETELEL.

B BAHRHHIE

10EEENEFIE LR (MHIETE) L. AFRIZIX0.244%L %Y ELT= (RITA K0.226%) . BRK D RHAEF LEOFEZEZ T TEARAORHAEF
. BEROFEBZD LRHAEFTETLRELEL,

B SERHHIE

KXEFEEHETHI0EEBNEH T LR (EHIETE)L. AXIZ(X3.829%&%5YFE LT (AT %3.193%) . FRBHY9 B (20.75%D KIE4AF E(FEL
&L NIV ERNEFDOSIELTFORGERBZHAEICLI- NS, KEORHEREKIBIZEFLEL,
KENA A= ILFEETBISEEATHELEL,

FUNESHBICEVTIE, MIOCFEEOERIE LR (E&IETE) L. AXRICIE2.108%&HYELI(BTAXR1.541%) /X ILED EFEZIFT
ECBHY0.75% D KIgAFI EIFETL AV TLHIHIICR T 2 Z 22D S BINORAERIEI LR LEL,

B SEREHE

KEIL/AES5ITETA K EE+6.18FD14481AERYELz, RERHAEFORIEZ LR IZESBRRMEFNZEDIHLKIZEYRFLEAZORER

EHYFEL,
;—f/ﬂ*ﬁ%[iﬁﬁﬁ REE+3290M M 142,32 &Y FEL =, RN REASFIMNKIBICEREL=2EMS, EFIZEHBKIZKY1I—OEAZOEREY
YELT=,
AR

TEEHI-ET A CBRB e 0B IZ21 1R BBl ETDC. BT SR r =0 ]
lJ—rﬁéa)hﬁﬁk%é‘{%nﬁ'éto)ﬂ;tﬁ;b)iﬁ/u




SHERIENEDERIKR [202259A]

AERIBEDIS YN TS, REE R

. =k R
=3 £ 4 — .
HABES b ISR 7R 7R 678 1% 3% | BEX
RERR/NSVAEICS) 200545818 200.12639984 A2.27%| A0.87%| A2.43%| Al1.16% 18.25%| 100.13%
FEEER/NSURE(CS) 200555818 235.86382918 A2.91%| A0.81%| A3.30%| A0.45%| 27.59%| 135.86%
BABKKXTSRE(CS) 200545818 203.38089220 A3.79%| A1.58%| A5.51%| A11.67% 15.27%| 103.38%
BB TS REICS) 200555818 280.44830364 AB.10%| A5.35%| A9.33%| Al17.54%| 16.66%| 180.45%
tHREH TS5 REI(CS) 200545818 212.84292270 A0.78% 1.70% 3.03% 6.67% 19.22%| 112.84%
£RHIHECS) 20055818 95.10576597 A0.03%( A0.08%| A0.16%| A0.31%| A0.93%| 44.89%
XAz TIARERG, BRI EDERERELET 2O DS EET. HAHEDEREMALIEAE1001ELTERIELIHDTT,
MXEERE, BAKICHTS, EREHMOLI=VNISARDEHRERLTVET,
EBIBED L=y T R
380
370
360
350
340
330
320
310 | BABRKTSIREICS) f
300
290
280
 {
270 4 ’ l
260
250 HIBEM/ \SUARUACS N
240 //
230 /
220 /
| TS |
210 / [ HFREETSRECS) | |
200 /
190 / '
180
170 4 y
160 -+
150 - / '
140 T
130 -
120 1 N REMENTTRECS)
110
100
7
90
o / /
70 - SRIFISTI(CS) | El?!t#—(‘—f:-?ﬂ(r"e\l
o | ittt bbbt |
60
50 T T T T
< ~— © — (==} (5ol o w0 o~ -~ o~ D
3 = e 3 e g N 3 = e 3 e
3 S 3 S = o = < = e = S

OEE

TS e ET B CBEVEFEORR 21/ 1R BBLIOETDC. BT SR r L]

WROBRERRERIAT HEDTIEIHYFEE A,

_SEMCEBHENTWNASEIEL, BREAFEFBEQERELTLI-LOTHY, FEDIREMEZRIAITDILDTEHYEE A,

4/14




FRBEEEDOAR

BRERR/ TV RECS)
EH £ (TH) FE %)
HEE-ZTOM 356,319 4.2
Selection Japan Equity Class1 1,611,406 19.1|p7 LB
NERRXA DT VIR T7URV (EIEHEEE % 1,575,160 18.7[p7 T8
REIES Architas World ex-Japan Passive Bond Fund Class J 450,156 5.3|pt0LE
JO—=N)L R J7URVAEREBRERER> 2,465,725 29.3po T8
SYBILAVRNRIAVNEBMMEFR T 7RI GEEEE R ERIRE) 1,963,259 2331118
&t 8,421,995 100.0
WiEBER/ N5 REI(CS)
EH £ (TH) FEE %)
BRZ-Tofh 601,926 4.4
Selection Japan Equity Class 3,101,329 22 5|p7 LB
mEn |ERR A TYIZT 7RV GEE 4,568,531 332t
>20EEt S O— N R - D7 RVABR R E RS > 3,442,941 25.0|o0F 82
FYBILAVRRMAVEREFE T7 R GBS SRR ERERE) 2,061,057 15.0]p11.£8%
&5t 13,775,784 100.0
W EAHKKXTSRE(CS)
EH Z2EFH) EEID)
HEE-Z0M 127,429 4.0
REES Selection Japan Equity Class I 3,040,523 96.0|p7 LB
&5t 3,167,952 100.0
BB %KX TSRE(CS)
HH Z2EFH) EEID)
HEE-Z0M 356,913 4.9
SERRA T IIXI7 RV CEIR B 1% & 2 PR E) 3,559,100 49 301 T&
?’Lﬁ == 7A>7——4 DDT%MH??yF iereineentens st ae et eseases e sagenesane 443'912 6.1 P8 TEY
*RISEL (GIMPST7 R T 747 - A =T IVACER SRS & R E ) 1,603,680 22.2\ostsx
GIM-BRICS5- 77 F(E & R % & Kenc ml R 1) 1,260,741 17.5po L sz
&t 7,224,345 100.0
Wit REHTSRE(CS)
HH +5 (FH) 3R (%)
HEE -0 70,693 45
FO—/\ LR R- D7 RVA< B IEERERE A > 131,399 8.4|poFEx
B&EES Architas World ex—Japan Passive Bond Fund Class J 591,999 37.6|p10 LB
4T ) T4 US/INAA—)LE-D7FK 779,316 49.5p10F8
&t 1,573,408 100.0
HEEmIEE(CS)
HH +5 (FH) 3R (%)
HEE -0 29,553 12.1
BEETRE (47T I7+— T ILVAGEREERERER) 215,018 87.9|p11FER
&t 244 571 100.0
CENp7T LR 1B LRHBLTHADE, FEREEXOERAKRERHELTNIR—TUTT, TSRS,
CEE
TEERLET A CBEV eV EEIZ /AN BBLCNET DC. BT BB ra]
BT EDBRERRERIETHEDTIEHBYER A,
LEMICRBINTNLEER, BEAELIBEOEEETLELDTHY ISROBERELRTTILDTIEHYEL A,

5/14



RABEEEDAR(IS7)

Wi REHTSREI(CS)
[EARBSEE] (& HER]
ot
4% 7D —\
LRy
. - Ko7y
=F =] 247 VA
1+ F4+US 8.4%
%
50.0% 50.0% R
BE BE | an Architas
World
ex-Japan
Passive
Bond
37.6%
B E£FM5TY(CS)
(& E]
HEL-Z Ot
12.1%
T4TIT4R
—+F—JLVA
87.9%

BEERENSREI(CS)
[EAES L] (& E]
S . BEE- .
EWH’: zjﬁ);l{’p ol A;chl(as
B W{E AUbE 424 Eaty
20 0% i 19.1%
30 0% 7R
-1
233%
ﬁﬂﬁi
20 0% sHEH
. Architas  4V7'y)R
zﬁ?Hﬁ 7a—n World ex-  779FV
Ry Japan 18.7%
F-I7y Passive
30 0% FVA Bond
29.3% 5.3%
MIEHERANS ZXFI(CS)
[EARE ] e [#% & tE]
53] I7‘HEE 3] WH‘: Z0it
44% Architas
Japan
20 0% 25 0% o ity
AURRR 225%
AUbE
AMEH
I7UR1
-1
15.0%
:§7Ha o
LKy
20 0% el S
35 0% Fva 17993
25.0% TRV
33.2%
BB A#KTSRE(CS)
[1%& ]
BREE-TOH
4.0%
Architas Japan
Equity
96.0%
AN X TSRE(CS)
[EARE S E] [ & ]
GIM-
BRICS5- B
I7UR
17.;% %ﬁf
%ﬁ@!ﬁk ﬂ%z
SHEK
50 o% 50 0% GMTS 197993
THTY TRV
F4T- 49.3%
-7
VA .
22.2% Thy
T4-AY
TR
I7UR
6.1%

—_— :I_‘!z
[SPE =N

TEEHCET A CBELV O ERE 2 AR—SBBRLTLET D C. BT BB R EL]
BFEDOBREREFRILTHLOTEHYEL Ao
LERICRBINTNSEERG, B AE - EBEDEHETLLLNTHY ISEDBRERELEITTILOTEBYEL Ay




4 EHRENE TRELTLW A IREEFEDERIK

Selection Japan Equity Class I Architas Multi-Manager Europe Limited

LI7URICERELTLSRERIEIE 7R DERIRR HEMEBEOHER [BREH:20215F4821H]
BERR/NTURE(CSHERIENE <2022$97H7f/ii&> 11,500 (02FORATE)
TABER/ ﬂ‘s_‘;x%é(cs)#%ﬂﬂ&hﬁ BE17 B YN i
BARKRTSRAE(CS)EHRIME Ty 26% 11000 hn
IJ7URDHBEE BxE64 B A4.81% / U\m u
BEIE A10.55% 10.500 | v
WEIF - i WW/ U\L P\ , A,J\m \,
*LT7UKE, FEEH RO BEE A388% ey ' Y \/‘ Wﬁ //\ /\/J \
R—hI+)F Ik BREINLETADE
AEEMELTEAETVET 9,500 Y
S LTFURIE, ZOMEEMEBEDIS
DR tE, BREABNET B, F=13 0,000
BADRFIET LS, EfFHLAE s 8 5 8 2 - & 8 8 B8 8 5 8
H)l%Iéhrt\%ﬁi_tlzlfﬁ_ﬁ?é:f(:; & & & & & & & ®§ & & ®§ 8§ ¢®
o TORMERRTACLERIELS KBRS S VR R R LSRN THRALE 0L THELTVET,
° R—F 73 A DER(RF—T7UF-R—2R) (202249 A RBF)
WAAA Lf5%FE WA LI 10884
E3E teE BEAA HE
Industrials 21.06% SUMITOMO MITSUI FINANCIAL GR 2.94%
Consumer Discretionary 17.77% ORIX CORP 2.80%
Financials 13.03% SHIN ETSU CHEMICAL CO LTD 2.72%
Information Technology 12.96% TOYOTA MOTOR CORP 2.68%
Materials 9.95% KDDI CORP 2.64%
TOKIO MARINE HOLDINGS INC 2.55%
SONY GROUP CORP 2.48%
FANUC CORP 2.45%
RECRUIT HOLDINGS CO LTD 1.98%
SOFTBANK CORP 1.76%

(HFFr) Architas Multi-Manager Europe
Limited

NEMRAOTYIRT7URV GEEEREIRERRE) =ZEUFJERRERAS
LI7URICEREL TV SERIEE T7 R DEETERR HEEMBOERE [E2EH:2022&6H8H]
N . (202249 A RIR#E) (20229 A RER7E)
RERR/NTURECS)HEHIEIE J7oR ,\'\j%v_;t 11000
EIEERNSY AR(CS) R E BET B 4507 YN
BN TS AR(CS) R E ‘E =2 . 10500
BE3Y B A0.50% A0.75% /\
S FORES 85677 - - /“\/\u
BEE - - \ W
STHF—T7URBHESADRALE BEX A611% __ A6.32% hY M
LT, FELTEAZRCELEE DK
[SREETV. AVFI—HISEHTD o000 vV
BERREHSLTEREITVET,
EEAMASN ERAEISOLCIL, FE w500 - < < - - )
ELTHBBAYDEITVER A, s 3 S g g g g
0MSCI:I7:'7L4'4‘J?_:‘J7Z(EE%5A S B S S S B S
?H&%A—x)é’v?‘7—7tbi XEERRS LUEEMAL N EEER T TERELLDELTHELTLET,
R—=rIHUFDRR (TP —T7UE-R—2R) (202249 A KBTE)
WA Ef5HE WA L5575 WA L L1084
E4£ thE E3i] S 4R E4£ E3E] thE
VEDE] 72.59% TE IR AT 21.13% APPLE INC 7 A TR AT 516%
REDPS 4.25% ANILARTT 13.85% MICROSOFT CORP T A)H [RHRBANT 3.77%
HFa 3.64% all] 13.30% AMAZON.COM INC FA)H| —BHEER - —EX|  2.35%
TR 3.02% —AEEE-—EX| 1057% TESLA INC FAD|—hEHE - —EX|  1.58%
AR 2.93% EARE-H—EX|  886% ALPHABET INC-CL A b UF; | ELEE Sy sy R T
ALPHABET INC-CL C FAjA[azazr—sa—Ex| T 1.24%
UNITEDHEALTH GROUP INC | 7 A1JA ~NILATT 1.07%
JOHNSON & JOHNSON FAJA NIRRT 0.97%
EXXON MOBIL CORP T A IRILF— 0.83%
) BERKSHIRE HATHAWAY INC-CL B| 7 A1) A @t 0.77%
[
ZEUFJERREHRKSHT

XILREIY—T7URICE TR MEERELEREVVET,

— :j’:ir_
B

TEEHICES 2 CBRV a0 B IR 21/ 14R— DI IBmML CLET D C. B3 C B raly]
WEROBRERRERLET HLDTIEHYFE A,

L FH B INTNVAEIEE B A E L LBEDERE HEIREDTEHYEE A




GIMZ TP THOT47 -7 —TUVAGESEERERER) JPEILAY 7Y IRTAMEX S

LI7URICERELTLSRERIEIE 7R DERIRR EEMZBOHR [E%7%E B 20035281281
(202249 A RBTE) (202249 A RIBTE)
BB TS RENCS)ERIEE 7ok NUFI-Y 90000,
BE14 A A9.46% A9.72% 40000 MJ\. ,,,,,
iﬂis‘rﬁ A14.03% A13.26% 70,000 !
7 RDERE BE64 B A1384%  A10.46% 50000 /
BEIE A1853%  A11.26% 50000 af
BEIE 31.50% 21.82% oo Sy
SHEMABY B OBIREIFEND BEE 486.66%  490.42% ‘ N A A
§_$§|ﬁ<797ﬁ¥(:ﬁﬁﬁﬁﬁl,§ 30,000 _A/W/I V\ . /‘Mw W
° 20,000 Vv W A
@MSCI ACT7—A—RI- AU TFYHIR 10000 Pl W o
(B<BEA. BYUAH AR—R)EAY
FI—HELET, 0

03/02
04/09
06/05
08/01
09/08
11/04
12/11
14/07
16/03
17/10
19/06
21/01
22/09

SRAELTHBAYDRKITVER A,

PATIR DY PECARENL . mERRS SRR S RS ERIN TARAL L OLLTHELTVES

F—D7 K EERANRELET, R—bI+ VA DORERHF—T7F-R—2Z)
WEI R WA E 108545
(20224F9 A KIF1E) (202248 A RIRTE)
= teEE A EE E3 LR
E=] 36.6% TAIWAN SEMICONDUCTOR MANUFAGTURING R EE L EE Y e 3 e
& 18.6% SAMSUNG ELECTRONICS CO LTD B FH/AI— N—FITTBEURE 8.0%
HE 15.1% TENCENT HOLDINGS LIMITED FE AT A7 - HAEE 6.9%
AOEXTTF 11.9% AIA GROUP LTD EE Hig 5.4%
EFiE 10.7% PT BANK CENTRAL ASIA TBK | /RS 7 $R1T 4.3%
SUHAR—IL 3.6% MEITUAN-CLASS B EPEI NG 3.5%
24 3.3% ALIBABA GROUP HOLDING LIMITED thE INGE 3.5%
A1¥R 0.9% JD.COM INC-CL A FE INGE 3.1%
(HHA) WUXI BIOLOGICS(CAYMAN)ING S e T ey 31%
PELTL - Tyb-TFD AL DELTA ELECTRONICS iNC B | S 25%
AR SKER R AR E 10046 LT
HELTVLET, MHXMA LRI Y —T7URICE T B EREBLEEEVVVET,

T LT TRE¥ET7TR T LoT1- v oSt
LI7URICHREL TV 5ERIEIE 7R DERIKR HEEMZBOHR [5%% B :2005%3A31H]
(202249 A RIRFE) (202249 A RIR7E)
BB TS RECS)EHRIEE I7UR 200
Bx14H A527% 200 m
Bx35 A A13.80% A‘
J7FDEEE BxE64 A A24.92% 20000
BEIE AT72.15% ’ /
BEIE A62.75% 10000 )/V N‘W
SEXELT. OVT7 REMEETELRE SR SE A41.26% 12000 I At o
BAZITORRITIREL. REAWGETH ‘/' ‘flw v VW N
EOREEBELET, 07 TMH
Eomi5Ic Li5d 8%, DR(FEFELE ’ 1 N
). AVRUEZOMOMISIC EFHLT 4000
WAL 7 -REREETEXRMAETS g & & 8 55 5 ¢ 8 = 8 2 8 8
ﬁ#ﬁgﬁ@;ﬁgt@qgj—o ] 8 B 8 S = B 2 E e S 2 S S
Y R ABBRRASUEEEEI RS RN TERELELOLL THALTLET,
BIF S0 TR IO FA—R R=r22UADRE (TH=Y42-770F - T9(F4-R"- 4242 -3-0yn' I DIRR) (20224F9 A K H %)
A—RA2-I—0y/ 1B KUT Amundi
;unds Fryla-1—OJCRALE WERIER L E MBS LR WA L 10854A
° . = i ] &S E3E &S Pl &S
07 KADEB ML =
MES e S s e 43.9% CEZ AS 9.24%
A—RBYI—AvIEBL T F11 20.78% IRLE - 12.40% OTP BANK PLC 7.54%
DHEANESMIZREET, Noh— 17.00% NIWEE 12.32% KOMERGCNI BANKA AS 6.64%
SRRELTABAYTRALERA. 504 |~#mi. o1 10.96% DINO POLSKA SA 5.80%
Y IR8Y 1.33% EEDER 7.74% ALLEGRO.EU SA 5.76%
YN 1.10% Hah-sayH-£A 4.69% PKO BANK POLSKI 5.61%
M—3=F 0.29% AVAET 4.69% PKN ORLEN 4.92%
097 0.29% Exzl 2.63% SANTANDER BANK POLSKA 4.13%
[RER B AT 0.32% MOL HUNGARIAN OIL AND GAS PLG 413%
_ BEAREE-H-E'2 0.24% POWSZECHNY ZAKLAD UBEZPIECZEN 3.94%
(AT 7LV TA-Sr ok et
XRETHRITHRADFEICOLTIE KELLEIETA—2Y 7700 T4 F4— 2 4—R%-3-0un 11
BFEHNRLLHNT HEETHFMLTULET, B D& EREBLLEEOVET,

— ;I::r_
B

TEEHICES 2 CBRV a0 B IR 21/ 14R— DI IBmML CLET D C. B3 C B raly]
WEROBRERRERLET HLDTIEHYFE A,

L FH B INTNVAEIEE B A E L LBEDERE HEIREDTEHYEE A




GIM-BRICS5* 77> N GE#& R 1% & REnss IR ) JPEILT - THyh-IRTA MRS

LI7URICERELTLSIFRIEIE 7R DERIRR EEMZBOHR [2%7 B :20064E5826H ]
(202249 A RER1E) (202249 A RIBTE)
;ﬁ%ﬁﬁjﬁxﬂ(cs)#?fﬂ|Jgj]E 77>P 40‘0?;)
BE17 A A6.75% oo b
BHR37A A46T% ‘ JVM
S7UFOREE BE6rH | Asaw h |
BEIE A21.35% seo00 .A\ /M‘l J
BEIE 148% ' L ﬂ./ W V
S HREURERR/ RBIHAGFS B/EFR 171.57% 20,000 ' A !
NEIY—IVT A EEOY—5 — /// W\ Y M W
BRICS5hE (F5TIL, OV T, AR, 19000 T M,N\M N W '
HE, FFIUH) OEEI, (M-
BRICSS- ¥4 — 27> F GEH IS ‘ W
RER) IZBLTRELEY, 5,000
SEFFERHETSSIL. OV A g £ § &8 £ § § § & § § & &t
P R tl?  ABBRRASUEEEEINES RN TERELILOLL THAELTLET,
LI £ ST 105D BN TEAR Rk I+ YA ORRRY—T7VF-~—2)
BELEOREETVET,
Y H—I7URDERADERICET S WERER = WA L GI10864R

EREIPELAL - TEIMIRTAUE

v tayiS (202249 A RIR7E) (202248 A RBRFE)
ST BB e E EE A R A [ x|
Ao 1k 26.26% ToTATX ToF JoRHT7 - F—E | T4T%
SARHE. TRBE., EHHED. BE HE 25.43% A3 I SR1T 4.42%
SHEAMNAR NSRBI ET, m7 77 22.80% ISV REARH I IRILF— 3.88%

ovy 0.24% T7—ARSUR m7I)h KiETRl 3.74%

DSAT VR ADEZN)—Z AR Ir)LF— 3.52%

XE R LR ITMAABRKE100%E L TE HDFCER1T AR ER1T 3.48%

HLTWET, Evk-a—mRL—3> Bmro)h  |BR-EEsERNEY 3.42%

(A7) Sy H 2 )L—T mroUh  |BR-EELERITY 2.96%

riei ey i TR 2.95%
=

J0—\)L- A RUR - J7U RVA< B SEEERER>

LI7URICHREL TV 5ERIEIE T7 R DEEEIKR HEMEBOHR (5% H:20024E8 18]
I 202249 ¥
REHE/ TV RECHBIE (2022 O AR oo (202259 A RBLE)
iyl =1 y o 7k RNOFI—Y (G
?ﬁ@@iﬁ/\j;/?(&@&ﬁﬁﬂﬂﬂi BET B VX XL
S RE(CS)HERIENE 2 : - ,
ﬁﬁ{ﬁ# ZRBY( )**E]E)]E i@fS‘rﬁ NI, A157% 18,000
J7FDEEE B%64 A 1.03% 0.37% 16,000 [ty ”
BEIE 2.62% 1.00% /,r’J Akt
BEIE 8.41% 7.62% 14000 v
;ﬁﬁ%@wmﬂér:ﬁﬁmﬁti REK 74.87% 99.39% 12000 “'/MWWW/
SFTSERREMEAL FyIR (AAyS
TLYERVFI—DEL . RUFIY—0% 10000
tEZEAREERELET.,
SEBAILLTABAYSHTVER A 8000

02/08
04/04
05/12
07/08
09/04
10/12
12/08
14/04
15/12
17/08
19/05
21/01
22/09

73— TFURARTERAZITL.
[FSEARE# Y —I7 R IBLUIFS

BB HET Y — TP R AT E XEERRE SV EEMBEINREERSIFTHRELELIOELTHELTWET,

BENRELET, R—r2xUFDRR (20224F9 A KB #)
WE RIS ERi5HE WE S R AL s I WS A 1084
= [iE:3 BE [[%3 R BE BER | U—FR| B+ HE
7 ATh 17.59% 1—0 40.62% FAUER EUR | 2025/2/15 | 0.500% | AAA 787%
FAY 15.91% KEIL 17.59% F A HEE USD | 2025/4/30 | 0.375% | AAA 7.69%
BHA 13.64% AR 1364% |[HAEE JPY T 2025/6/20 | 2.100% | A+ 3.60%
137 5.66% % 5.61% AT E MXN | 2031/5/29 | 7.750% A 3.67%
F-AF517 561% [AFVaNY 536% [FAUERE EUR [ 2032/2/15 | 0.000% | AAA | 3.46%
FAYE1E EUR |2023/10/13| 0.000% | AAA 3.21%
F—Z 5U7EE| AUD [2027/11/21] 2.750% | AAA 2.99%
7 A HEE USD | 2041/8/15 | 1.750% | AAA 2.93%
XELEG, HIF—T7URICE T EMEELLELTFURMR 7 A AER USD | 2050/5/15 | 1.250% | AAA 2.68%
- FIOYF—T7UFOLENSHHLTOETS, AFREE GBP | 2032/1/31 | 1.000% | AA+ 2.64%

FINT 14— Dv vk att

— ;I::r_
B

TEEHICES 2 CBRV a0 B IR 21/ 14R— DI IBmML CLET D C. B3 C B raly]
WEROBRERRERLET HLDTIEHYFE A,

L FH B INTNVAEIEE B A E L LBEDERE HEIREDTEHYEE A




Architas World ex—Japan Passive Bond Fund Class J

Architas Multi-Manager Europe Limited

LI7URICERELTLSIFRIEIE T7RDREERR HEMEBOHRS [BREH:20214E38240]
(202249 A RER7E) (20229 A RIR7E)
REME/NTVAECSHERIENE J7UR | AVFeS 1% .
HRESHTSRENCS)ERIEE BE17B A0.91% A0.79% 10700 L
B®E3s A A1.78% A1.67% 10600 lﬂwln i
T7URDEHBEE BE64 H 0.84% 1.01% 10,500 Wi
BEIE 1.87% 2.23% 10400 1A
azo S — e e L W
SRRBLUALN LRADTSES R 3.12% 3.72% ,‘w”u‘ﬁ“ erL/ P A \
BLizb—2L)a— BRI B S UER 10,100 {-f} ¥
IR £ A RIS Ao LA B oo 14 V\;Ylv'
LET.
ORUFT—YISFTSE HREE A 9% !
FyHR (BBR) T AUFI—HIE S ———— = T T & & & & & &
BLIEARRERELET. = = = = s 5 = =5 s s =8 =8 +«
Y e L e XHBRRSS U B RS SRS CHRALE L THELTET,
RS EED) CRELET. R—r74UFDKR (20224F9 A KBRFE)
WA L fi5HE WS £ B RL
[iE3 At [[E3
UNITED STATES 52.40% AAA 59.85%
FRANCE 8.45% AA 11.97%
ITALY 7.37% A 1.31%
GERMANY 6.23% BBB 10.10%
SPAIN 4.98% BB or Lower 0.00%
Not Rated 16.00%

(HH ) Architas Multi-Manager Europe
Limited

TAT)FA-USINA - A—LK-D7UR

4TI TaRIEHRA R

LI7URICHEL TV ERIEE T7U R OBEERR EEMEOHB [E2ER:19985F481H]
(202249 A KIRFE) (202249 A RIR7E)
HRE LTS RENCS) AR E 27 K | AUFR-h ::EZ%
BE1 A A011% 0.26% o
Bx3s A 5.03% 5.24% 1000 i
7 OFORREE BE67 A 6.58% 5.79% 25000 v
BEIE 13.13% 11.19% Y5000 A
BERIE 33.76% 31.38% 22000 ,JMW 1
OKELRTERIEYE LB A (— REE 25655%|  31892% i
KRR DIA WAL e AJ/
) 13 v AwA
SHAHIZEIL T, 12, Bati(A— A PP A i
FA— AU T E = IEBBRE(S&PH)LL LAl v
TORTITOERBREZTL. — s & 3 8 8 88 8 5 53 5 8 8 8
AR L MES O KRB = s 8§ ¥ & =3 = =& = = =2 8 37
PAROPOPHENFRREAL  smaRRssCE LN RS RN TERELLLOLL THALTLET,
@ BIBER L TIE. BRI LD R=LI2UFADRERE (ITF—T7UF-R=X)
ICkYHIBLES
SEREENMTIZHI=>TIL. BRI D BRI WA 155 WS A A 10!
Y NERA RIS T D AT BBRLL A {5378 B A LA 10847
S|k BRI LTy T FIO—FF (202248 A RIEATE) (202258 A RIRTE) (202248 A RIR1E)
BHELIEREFLET . BATIT Lt E3E] S 884 E3E] a0 S
SRAILLTABAYDRITVER A, BBB/Baa 93% [IFRILF— 17.6% AB3—TT Y B 1.6%
?777_5)'1_—'32%;755?%53@\ BB/Ba 40.7% i 7.9% ATk FrERL a—RL—Yay BIE BB/Ba 1.3%
ATYTAUSNA - A—)LR-TH— ., — 1T '
SR R B R AR £ B 34.8%  [(NLRTT 7.6% T'J IRAT BBB/Baa 0.9%
CCC/Caa 13.3% A 6.8% YA 9R— %iEAT (7| BB/Ba 0.9%
CC/CallF 0.2% H—EX 5.4% JPELAY - FI—R TR AU=— R1T BBB/Baa 0.8%
AL 1.7% INST49 - HRRILIN) Y N3 BBB/Baa 0.8%
AR TR LR A B S e, TV FYRT—Y E - 0.8%
A RSEEH R EEERELEEVVET, NS D49 HRRILIN) Y N3 BBB/Baa 0.8%
(WA TAYT LTI —H BE - 0.7%
4TV TAREMRKSH CHS/2Za=F 4 ALR-VRTFLX | NJLRT T B 0.7%
ZEE

TEBEHEI o CRBL-FE VB EIZ/ 1AN-—SBBL L ET D C. B9 CBR ral]
BITRDIRERRERLET HLDTEHYFEEA,
SEMICREHASNTVSEET, BEAFLIIBEDEFETLI-LOTHY, FEDBREHEZRIITDLDTIEHYEL A,

10/14




IV AVRRRAVBRESR T 7V N1 GERESERERRE) SYtIL- AR A MR ST

LI7URICERELTLSIFRIEIE 7R DERIRR HEEMEBOHE [REH:2003F11F18H]
g2 (20229 A RER7E)
SRR T RRCHRBE T *

(M)

=Y Ty = 1) =3 =
FEBER/N\SUAR(CS)HERI#E BET5 R 035 AT 0%
B34 A A0.43% A0.66% 13,000 A A
7 FDEESE BE64 H A14T% A1.95% /WV"""”\M
BEIE A2.82% A3.49% 12:200
BEIE A4.95% A5.24%

SEERDTHFICHNTRIIIA TS BEXR 23.43% 27.56% e WJ

BHBFEZETEREHREL. REMIIN

UFT—%2 (NOMURA-BPIA & 154 & 10,600
LEBEEBELLTEAETVE M/
7.

SHEHDERSUEEAT AL
Y. SFF R, LR, EEER

03/11
05/06
07/01
08/08
10/02
11/09
13/04
14/11
16/06
17/12
19/07
21/02
22/09

R XEERRSUREEEI RS ERIIN THERLLLOLL THELTLET,
OHEERY, YRYEILFA—LLE HR—bFI+UA ORIR (RF—T7UF-R—2R) (202249 A KBFH)
Mo BB OEEE BIELET.
@073 —-JFUEARATERENL.  miEpIRL WA EEERAS
RN St A %3 BEREHE | BRAAAL L
i6a%| |TIXED il 50%
2.1%

0.0% KUEEELVBERRSEIHF—T7URIIEITS
11.2% SR ERRBELLEEVNVET,

3.9%
2.5%
0.0%
0.0%

(H AT
TVt AURR AV MER R

TAT)T A IF—T—ILVAGERSERERER) T4T)T1REHASH
LI7URICHREL TV 5ERIEIE 7R DERIKR HEEMZBOHR [E%7E B :20024E9 8208 ]
(202249 A R|TE) (202249 A R
ERHIZE(CSHFRIBIE 7ok o
‘x5 A A0.01%
BE3Y B A0.03%
77‘/"‘0)##@.% BxE6~ A A0.07% 10,100
BEIE A0.12%
BEIE A0.37%
SEMBEERTOAHBEEETELE BEES 0.55%
BERREL. RELIZIEDERERD 10000
CLEBMELTEREITVET,
U7 —TFURARTEAETL.
[4FY T4 XF—T— )L HF—T7

URIEFERERNRELET, 9,900

2/09

< g

07/09
09/05
11/01
12/09
14/05
16/01
17/09
19/05
21/01
22/09

KRR RS LU EMER N RSERINTERELELDELTHELTVET,
R—=F2#UFADRR (I F—T7UF - R—2Z)

BAR—rI+)F-FOT—)L |_LaRwE: 9544 WESHAA L GI108847

(202258 A R (202248 A RETE) (202248 A RIRTE)

THERFEHR - AT HE B4R A | HEE
EHEFER - AAA/Aaa - = = =
RHESHEMA  AA/Aa - Z - -
A _ _ —_ —_
e A-1/P-1 - - - -
EEAE SR PNy - - - -
BH&-Zith 100.0% - - -
XUEFRETHF—IT7URIZEITS - - -
_ RMEERBLEEREFVVET, - - -
(P o = =

T4 TITARIEKRRSH
ZEE

TEEHICES 2 CBRV a0 B IR 21/ 14R— DI IBmML CLET D C. B3 C B raly]
WEROBRERRERLET HLDTIEHYFE A,

L FH B INTNVAEIEE B A E L LBEDERE I RLDTEHYEE A,




5. BELTLWSKREEEDERSHOIHEN

FINTA4—2-Ov U4

FNTA—VDEEERED KRR IMBUREREL, YO—\LICERATARAEVHAERERELTVET  F-, BREEITRP

ERAFE, BREEIMICREL. BERO-—XIThof REWMDERY ) 1—av RIS HERIT, KUBHRRIREGRE

BRORBFERELEY

B, TINTA—U TR FI0AFT DM R THB0R LA HERTOT7via LAMEARER, PR[ITOCBFRI7UR, £

(%E%E 17%@%*15%%5%)&, FREBEARCHEEALGEDEREERLTHY ., EREEREEITHN4653BRIFZDIFYET,
202146 A30BKRTE),

T LT Ok Ett

T LT A SrUkRait i, /AU ICAIEEBE SEREEETEMNN T RN TN DEEERSHND—DTHAT LY
TAOBFRMETHY . HRET DT EERNMSE GRRAL  FTYr OVEY 35/ N BHR)D—DTY,
TIWN—TDRINT—I9EERIEIL. BEMDEBDHIT5H/8—rF—EL T, H50FIZhH =Y B ADHELTHADESEHICM
EHIPEEERY—ERETIRBELTLET,

HAAURZRRAU SR 30 - F—0OYNIZ KB EEERS1 Y T500%t (202156 A MR, 2020F12 A RKDEREELE) (TH D,

PELHY Tk TrD I 24

JPELAL Ty IRTAV GRS IE HRARABROERMBFREHIPELLI L FI—R - TURAVNRZ—DETIZHDIE
EEASMATHAIPELAL TN IRCAVNDOAKREATT .

JPEIAY Ty IR TAUNME, FO—NIERYNT—0FRKBISERL. % -EEHEEDEMNEEN A ILITT4TE

TIRGEWMEERZDERY—EREZREALTEYET,

*J.P;E)bﬁ)-?t‘ybV*Q%DHi\ JPELH FI—R TR NN —B LU RO ESHDEEBERESRANDTSY
KTd,

=ZUFJEBZREHKRK ST

ZBURIIAFooX VT N—TICE T 5 EEERDORZER N 1959F[CHARATRIIZKRISNRESHEL—VETIRLE

BDOHSHEREH T 0FEBAIBEF NI TE--ERARHEERAIZNZ . BABHOBRFZEH IR T—VEESTFIEA

gﬁ#;ﬂ;@@&%ﬁﬁﬁa ENEENOENZALET . REEXOMEERS(T21.9JkAL, EREMIELH>TONET, ( 2022
SAXRE M)

Architas Multi-Manager Europe Limited

Architas Multi-Manager Europe Limited(d, AXA S A DL FE1t ThSArchitas LimitedDTEFEKHTT , 7UHILI181TFIZTS
VATHEZEN., '%_ﬁ540)|3|<‘:1’¢’,ﬁ~ B0 A ADBEFIFITH—ERERET L. RBRS LUV EEERNFOHANG) —T 1>
7“7]‘// \OZ—_G o

Z4TI)TARERAEH

ERASHTHAI I TITRERASHEI BIREEERIL—TOI4T VT4 A28—F23FLO—BTY,
?»1(;- u-m%ga—#*/aﬂu;n HAT0F U LD ESFITEREICET SV 21—ar-—EX BREEOEMMMEE
RILTLET,

SYBILARARAVS G IL—T

SYEIAVRRIAV TIL—T L, & EMBES JIMBEALERLAGREBEDHGIFERRIC, JA—NILIZREWLEE
EBRYY1— avERHELTVET,

TO—NILIZITERSHAEZLEIC. BEER. LS T4 RE . ENMHESY—ER BEEBAIVYILT(VT . RE
PITEBRLGERLEREIT>TEYET.

LI —TDRILIE19365F , KETI UM T RILERLMELFET,

— :j’:ir_
B

TEBEHET 2 CRB-FE VB EIZ]/ 14AN—SBBLCLET D C. B9 CBR ral]
BMIEDRERRERIETHLDTEHYFEEA,
SEMICHEHESNTVSEEG, BREAF(EBEDEFETLI-LDTHY, DB EMEZRIITDILDTIEIHYEL A,

12/14



TEBVVEEERVWEER — KURIERS

W EEBAICOLT

[1=vhUVOREREBTR)]

O AU ORE (R BBTENIZHMBERIZIE. CRAOHEE . REREHIINAINDIERAS LIV
EDERIZOMNZERIHYET . F1TRIEGB D&, HOARBKREHINSINODEREZELSE, BYEERRNZREEELL
THANEEICBRYANET, LIzA T A RIKREOSENFIHE CERSNSLOTREHYERE A BE. b
DERAIL., M5 - ZEEE - RIRFHGARAR - RIEHHOA T ZFICL-TELAY ., RELENRERTTHIENTEFTE
ADTITERLZSLY,

F-. IhODERIT. T82%. HABMENISEEHMICERINET,

O BHAMEEEDIEIL, 1EIC12EFETIZER T A, 13 B LIEIX1EIZDOE1,000ADBEERANMNYET,
[(Fr=vb-UooRE(FEHE)]

O AU U HORE(BHED) ITHhANBERICIK, TR OG- HiF. ECREZFICHANDERS IUERIEIE
DERITHNBERNHYET ARIKENSINONDERZELSIE, RUZERXRIELLTHIBEICEY A
NFEFT, LEA>T WIARBHO2EINFAE CERSNSZLDOTEHYEREA . BE. ChoD BRI, 7] -22
FEED - R HGA AR - R IERHGA T EFICE->TERY ., FEPHEERTITHENTEEFFADTI TEES
LY

F-. IhoDERIE. C2#%. HAMEEENSBLEHMIZERSNAET,

O BAHMEEEDBEIL AFEICI2EETEHENTI A, 13E B LURFIEIZDOE1,000HDBEZERAIIMNET,
B TARBERELIBAENBYET

O BRI, HRIRE DLW FMFORFMHICEY. CZNEENZTILEHEDEEHEN. SLARKRHDOE
SHEEETEAEEILHYFET

O RIRSHDRBFIIBMHEDRKEDOEILICEY ., TRIFFICHEFIRLRIREHE. (TR, BOLRESESFHIHI
BENBHENHYFET

B EEFIRIITONT
[(A=vk- U2 ORIR(KREBITR)]

O CORRDOTEL AR CERAIRE) HOZERFFAEMETITONET  HHMEEEDERRMEICE SV TRIRS
BEHEIUBNILREENEH (BRI LES . FAMEEENER . RXB IV A HBEFOMR L EABLEFIC
HESREVRIAHY . BRARKICI>TIFE2RERAMORIREENFE 1 RERABMOERRKREB/ETELLF
BHYET . oDV RIIFT A TIZBWEITRELES .

[(#1=—wk-UORE(FEHE)]

O CORBDERBFIMETTOAES  HAIMEEEDEREBIESVTRIESBES LSUBHILERSENE
BURRILET . FAHEEEDERIE AB IV A HAFOMBEBELHBLEHFIHLIREIRILNHY. B
E%%EIZJ:o’Cliiﬁﬁﬂﬁﬂﬁﬁ?ﬁ‘“&ﬁﬁﬂﬁﬁ%ﬁ"&?IEIé:tgbfﬁ)L)i?‘o NBDIARIETRTIZHEICRELE

5IRRRat FOUERREEARME

(B A=k IV ORBRREBTE) BLUHIL=YM VU ORR(FHE) FRERTLTEYEEA.

TEBEHET 2 CRB-FE VB EIZ]/ 14AN—SBBLCLET D C. B9 CBR ral]
BMIEDRERRERIETHLDTEHYFEEA,
SEMICHEHESNTVSEEG, BREAF(EBEDEFETLI-LDTHY, DB EMEZRIITDILDTIEIHYEL A,

13/14



COERIT. FHANMEDOBENERRETHY, FRDERRRETRHOVIRIATHIDTIIHYFE A =, BmDARITOLVTE
%7‘((‘-‘:5 LB MO ZNRERI AT E T GZHBESTERERR) 1. [V TLyb ) TTRHAOLEY - MR B EOLEY 1548
by,

[512&REE4] [(BREVEHLE%E]
T ERmRREXST
T108-8020 HEHAERE®1-17-3
TEL 0120-933-399
T oY E k- LA -V https://www.axa.cojp/

14/14




