PrYEBRRRRSH m

redefining ./ standarda

108-8020 1-17-3

4 )

2010 4

ALLIANCEBERNSTEIN

*

STATE STREET I
GLOBAL ADVISORS 55.‘"-;"5"

1 SS A)

ﬂl?uscnbcrg




2010 4

[ 2010 4 ]

160

140

120

100

80

60

40 L L L L
2001/1/4 2003/1/4 2005/1/4 2007/1/4 2009/1/4

( ) —

220

200

180

160

140

120

100

80 L L L L
2001/1/4 2003/1/4 2005/1/4 2007/1/4 2009/1/4

145 180

170
160

130
105 | 120
110

95
100

85 1 1 1 f 90
2001/1/4 2003/1/4 2005/1/4 2007/1/4 2009/1/4

Tel 0120-936-133
http:/lwww.axa.co.jp/life/



2010 4

20%

20%

30% NOMURA-BPI

30% :

25%

35%

20% NOMURA-BPI

20% 1

100% 1

100%

100%

100% B

1 *7

Tel 0120-936-133
http:/lwww.axa.co.jp/life/ 3



(2010 4 )

|

160.00

150.00

140.00

130.00

120.00

110.00

100.00

90.00

80.00 . . . . . . . . . . . . . . .
09/2 09/3 09/4 09/5 09/6 09/7 09/7 09/8 09/9 09/10 09/11 09/12 10/1 10/2 10/3 10/4

2010 4 119.78 1 0.72 2010 4 127.30 1 0.85 2010 4 132.65 1 0.24
2010 3 118.93 3 5.03 2010 3 126.23 3 6.97 2010 3 132.32 3 8.24
2010 2 112.95 6 3.29 2010 2 117.78 6 5.17 2010 2 120.81 6 10.71
2010 1 114.05 1 9.58 2010 1 119.01 1 14.27 2010 1 122.55 1 19.18
2009 12 117.47 3 2009 12 123.64 3 2009 12 124.21

2009 11 112.85 19.79 2009 11 117.06 27.31 2009 11 113.48 32.65

2010 4 151.28 1 1.47 2010 4 111.03 1 131 2010 4 99.59 1 A 0.03
2010 3 149.09 3 12.09 2010 3 109.59 3 2.99 2010 3 99.62 3 A 0.15
2010 2 133.44 6 7.12 2010 2 106.82 6 0.08 2010 2 99.65 6 A 021
2010 1 134.96 1 29.01 2010 1 107.80 1 3.12 2010 1 99.74 1 A 0.40
2009 12 146.69 3 2009 12 110.07 3 2009 12 99.75

2009 11 135.41 51.28 2009 11 109.04 11.03 2009 11 99.77 A 041

e
[ R N R
819 0.5 923 0.6 551

181,202 99.5 152,165 99.4 65,147
182,022 100.0 153,088 100.0 65,699

- 0 000000000 |
[ P I I
13.6

86.4

100.0

|
0.8

99.2

100.0

879 1.3 458 1.0 2,821
65,839 98.7 47,039 99.0 17,959
66,719 100.0 47,497 100.0 20,781

Tel 0120-936-133
http:/lwww.axa.co.jp/life/



(2010 4 )

[ 2010 4 ]
|| ||
20.00% 19.82%
20.00% 20.09%
30.00% 29.87%
30.00% 29.77%
" 0.45%
100.00% 100.00%
] -
" 7
8
*1
NOMURA-BPI 2 6
. 6

|

[ 2010 4
|
25.00% 24.71%
35.00% 35.05%
20.00% 19.86%
20.00% 19.78%
4 0.60%
100.00% 100.00%

7

NOMURA-BPI 2

1 *7

Tel 0120-936-133
http:/lwww.axa.co.jp/life/ 5



(2010 4

| |
10,300 ﬂ
10,200 [~ — — { Z o m BME R S e
At ta, N
10,100 R .
10,000 PR men — — - — — — NNy
v Y TRY R 2
-
9,900 NOMURA-BPI
9,800
2009/1/7 20003127 2009/6/14 2000/9/1 2009/11/19 2010/2/6 2010/4/26

0 81% 1.50% 1.77%
0.85% 078% 1.77% 305% - 2.66%
40.04%]| 40.11%)| 40.27%)| 40.72%| - | 40.89%
-
o 10 o o
[ [ [ [ Bv [ [ BV [ N 0 [ ]
1 1.200%]|2011 6 20 | 1.67%| 0.27% 76.94%| 74.41%| 2.54% 0.80% | 0.82% | 40.02%
2 1.500%]|2014 3 20 | 1.43%| 0.62% 6.33%)| 6.98%)| 40.65% 1.53% | 1.55% | 40.02%
3 1.700%]|2017 9 20 | 1.05%| 0.97% 5.01%)| 5.08%| 40.07% 746 | 7.37 | 0.09
4 1.400%]|2011 3 21 | 1.04%| 0.00% 1.77%| 1.79%| 40.02% 656 | 650 | 0.06
5 1.100%]|2013 9 20 | 0.98%]| 0.31% 9.24%)| 9.63%)| 4 0.40%
6 1.300%]|2012 6 20 | 0.98%| 0.58% 0.16%)| 0.79%] 40.62%
7 1.500%]|2012 3 20 | 0.98%]| 0.56% MBS 0.31%| 1.32%]| 41.01%
8 0.500%|2014 12 20 | 0.96%]| 1.20% 0.23%]| 0.00%]| 0.23%
9 1.700%]|2017 3 20 | 0.96%]| 0.99% 100.00%] 100.00%] 0.00%
10 1.800%|2017 6 20 | 0.90%]| 0.65% ABS
10.95%] 6.15%
1160

| |
11,200
10,800 -
10400 |- — — — ;,J‘"" e lady P W N R L) s :\4.',J
10,000 M
9600 (= S m — m — — - - - - - oo oo oo .3
9200 [~ ¥V — — — — — — — — — — — — — — B = = = BM] - —
8,800
2009/17 2009/3/27 2009/6/14 2009/9/1 2009/11/19 2010/2/6 2010/4/26
05% A2.19% A013% 3.62%
0.76% 3 07% A1.75%| 0.55% - 4.58%
A 0.18%)| A 0.23%]| A 0.44%]| A 0.68% - A 0.96%
|
o 10 o 10
| | | | | | BV | | | BM |
1 3.625% 2019 8 15 0.80%| 0.57% 1 37.74%| 37.79% 2.78% | 2.77% | 0.01%
2 1.000% 2011 10 31 0.78%| 0.40% 2 10.57%] 10.60% 4.20% | 3.88% [ 0.32%
3 4.125% (2012 8 31 0.76%| 0.11% 3 10.22%] 10.22% 8.03 8.00 0.03
4 2.750% (2013 2 28 0.74%| 0.14% 4 9.75%| 9.79% 5.84 5.84 0.00
5 0.875% (2011 4 30 0.73%| 0.34% 5 7.13%| 7.10%
6 2.625% (2014 12 31 0.72%| 0.39% 6 4.62%| 4.63%
7 1.000% 2011 8 31 0.71%| 0.38% 7 2.93%| 2.93%
8 2.750% 2019 2 15 0.71%| 0.47% 8 2.82%| 2.81%
9 4.875% 2012 6 30 0.71%| 0.10% 9 2.56%| 2.56%
10 3.500% 2011 10 14 0.68%| 0.21% 10 1.92%]| 1.95%
7.34%| 3.11% 90.26%] 90.39%
434
(BM)

X1 *7

Tel 0120-936-133
http:/lwww.axa.co.jp/life/ 6



(2010 4 )

13,000

12,000

11,000 [ M,{\,‘W M
10,000 &y
9,000
8,000 1
—BM
7,000
2009/1/08 2009/6/16 2009/11/22 2010/4/30
21 30% 19.48%
0 84% 10 51% ll 27% 19.63% - 17.86%
A0.48%]| A 1.97%| 0.08% | 1.67% - 1.62% 4
|
(@}
| |
M * 50.00% 49.97%
M ** 50.00% 50.17%
0.00% -0.15% * M
100.00% 100.00% ** M
(@] (@]
I |
1 17.34% 92.77%
2 10.75% 5.54%
3 7.89% 1.68%
4 6.52% 100.00%
5 6.31%
6 5.60%
7 5.51%
8 4.68%
9 33.71%
10 1.68%
100.00%
) 10
1l | [ |
1 3.77%
2 3.57%
3 3.53%
4 3.24%
5 3.23%
6 3.20%
7 2.87%
8 2.87%
9 2.80%
10 2.73%
31.81%
83
]
M M
M
M
M
M

1 *7

Tel 0120-936-133
http:/lwww.axa.co.jp/life/



(2010 4 )

- -
16,000
14,000 M—//V“
12,000 /’ﬂ A A e AN
10000 /_N y M\,‘/\\
8,000 o — *1
6,000
2009/71/8 2009/6/16 2009/11/22 2010/4/30

1 71% 13 00%)| 7.93% 33 09% 29.78%
2.19% |13.53%|11.16%|35.43%| - [37.09%
4 0.48%]| 40.53%| 43.23%)| 42.33%| - | A7.31% MsCI s

-

(@)

[ R

M * 50.00% 49.98%
M wx 50.00% 50.17%
0.00% -0.15% * M
100.00% 100.00% hid M
(@) (@)

I I . I
1 47.39% 1 18.95%
2 12.88% 2 14.99%
3 4.64% 3 13.91%
4 4.39% 4 12.20%
5 3.55% 5 10.68%
6 2.76% 6 9.14%
7 2.10% 7 6.25%
8 20.12% 8 11.73%
9 0.37% 9 0.37%
10 1.79% 10 1.79%

100.00% 100.00%
o 10

[ | | |

1 1.89%
2 |aP 1.44%
3 1.28%
4 1.23%
5 1.16%
6 1.03%
7 1.02%
8 0.99%
9 |BP 0.98%
10 0.98%
12.00%
240
||
MSCI
M M
M
M
M
M
1 *7

Tel 0120-936-133
http:/lwww.axa.co.jp/life/



(2010 4 )

10,800
—BM
10,400

10,000 \A
9,600 Wv
9,200

2009/1/08 2009/3/09 2009/5/08 2009/7/07 2009/9/05 2009/11/04 2010/1/03 2010/3/04

1 45% 3 29% | 0.41% | 4. 28% 6.81%
0.87% | 2.17% | 40.72%| 1.92% - 4.06%
0.59% | 1.12% | 1.14% | 2.36% - 2.75% °
]
o o o
1 | ] 1l [ |
1 23.68% 60.36% 1 78.55%
2 22.85% 23.44% 2 18.56%
3 19.77% A 8.03% 3 2.89%
4 8.35% 5.28% 100.00%
5 7.43% 0.00%
6 2.94% 2.89%
7 2.27% 100.00%
8 1.31%
9 8.51%
10 2.89% S&P
100.00%
o o
I
1 3.750%(2017 1 4 5.17% 3.90%
2 4.250%(2017 7 4 Aaa 3.81% 7.34
3 1.500% 2015 9 20 Aa2 AA 3.69% 6.03
4 4.000% (2016 7 4 Aaa AAA 3.26%
5 1.300% 2014 3 20 Aa2 AA 3.25%
6 5.000% (2018 3 7 Aaa AAA 3.18%
7 8.000% [2015 12 7 Aaa AAA 2.85%
8 3.250% (2016 4 25 Aaa AAA 2.39%
9 3.500% (2019 7 4 Aaa AAA 2.32%
10 1.500% |2017 12 20 Aa2 AA 2.31%
32.23%
157
]
*1 *7

Tel 0120-936-133
http:/lwww.axa.co.jp/life/



(2010 4 )

10,150

10,120

10090 [~ — — — — — — — — — — — — — - - - -

10,060 [~ — — — — — — — — — — —

10,030 [~ — — — — — — —

10,000

2000/12 2002/12 2004/12 2006/12 2008/12 2010/4
1.38%
0 01% 0 02% 0 05% 0 10% 0 95% 1.28% 7
D 0.00% | A0.06%| A0.01%| 0.02% 0.16% | 0.10%
[
O O O
| | | I R
0.7600 51.96% 11.87% - 0.00%
1.290 28.30% 88.13% - 0.00%
0.00 0.00% 0.00% - 0.00%
0.00 0.00% 0.00% 0.00%
0.00 0.00% 0.00% 0.00%
0.120 23.66% 100.00%
0.00 0.00%
0.290 48.04%
.. 0.00% -
. 0.00% /B o
47.85% 8 FB
0.19%
., 0.00%
0.530 100.00%
|
GDP
I *l *7 I
1
2 NOMURA-BPI
NOMURA-BPI
3
4 TOPIX
TOPIX
5 MsCI MSCI Inc
MSCI MSCI Inc. MSCI Inc.
MSCI MSCI
6
7

Tel 0120-936-133
http://www.axa.co.jp/life/ 10



Tel 0120-936-133
http://lwww.axa.co.jp/life/

11




Tel 0120-936-133
http://lwww.axa.co.jp/life/

12




