Global Partner/Net VA
A A—s\JLsS—kF—/Net VA

* Global Partneri &1 Net VA [, Bt ZEEEAFEEREDRFTEZHR T,

TR E oo I F HA:E R L R —b
20214F4~6R &

<BR>
1. FRIENE DIELE 1 R—o
2. ERREDXGIRR 2 R—
3. HAIMEDEAEE-KR 3 R—o
4. [BERBRIZEETDEREE KR 4-10 ~—3
5. ZREERDIVRY-EER 11-12 ~—3

(51 ZREE+]

M PoYEmRBRIRR =

T108-8020 RR#EPERHE1-17-3

TeL 0120-778-133
A~%9:00~18:00 * 9:00~17:00
(A-$ABLVI2A31A~1A3BEKR)
https://www.axa.co.jp/

B E3RERERE. JAE. IEOERLAAZERITLTEYEEA,

W AEHRE FISEDERRBEFECRNESEABASEITHODEHTHY, EHRIREZNDEELSIVIRER
E{&?Eﬂéﬁﬁ’&gEge‘:bf:%w’éli%%t‘/uo Fl. PELGLICHEHMOABTHALERE. BRILSNDIGENHYET DTHLH,
C jT 5 l/\o

W7o EaGE TERREOEERRIGELZEBTELEEZIONDBERICESTERLTEYFI N, TOEHKNE -T2
HICOVWTIE, ChERIET DEDTEBHYF A, Tz, ERARE-RRIHRIABR IV EEEDHLBEEDEBETH
Y. EDERRRETEHDVIIRETHEDTIEHYELE A,

ABRIE. TV EGRIRMRAEHESIZRIREHM LT IERRIRERTY . BETEHYFELEA,
ZD=H.FAELEFEGYTARIEIHYFER A KBRDYRTPERICOVNTIIAENERICEEHLTNET

DT, Y CHEFRIZSW, F= AEMROFMIS OV TIE. ZRERTR T EWE (RO ETEREFR)
) ITTEZHOLEY - KT ITHFRNBEDOLEY 1Z BTSN,
* SR MENE A D2007F9I B 0B EEHEITICKYEMZERIBLTHYET,




R R DESR

BRI 4 IHBANEOREER BEAEROERLH BEEROBALS
- ;ﬁ—w;ﬁ%m&#%mai@tﬁtﬁ ?ZEE;J:‘
R SRy T . . ELTHABLUMKEEDOKR - A EERRIC
S e et ey | AvRARAE | SRBAL. ERHEOTEMILREERLCLE
(ﬁ%ww ﬁﬁﬂ\% IR—Tr—X HELES , BRXOEEMAN LR THEEDI0%
e B R 2 Btet BELEALLES, NEREEICOVTIE. RAIEL
TABAYDETNET,
74 AR kB ROt A RS
T N = . - &LTH Sk KEEOHI - N EERRIC
ylj7z:j- F'.;Qf’,} Jﬁ%’gﬂ(m AURZRAU R DEREL. ERMEOTERNLHEERSLE
- @;,FE%FZI’;EE;E%) THR—Sr—R BHELET, R OEZM AN EEHEED50%
R R R st ot BEEEALLET, AEBEEICOLNTIE, RAIEL
TABAYSERNET,
s w—w;p%m&#%mai&ﬁcﬁ EEEEE%;
T Ry T e . . FLELTHAB LUK ZEDOKRN - A EERRIC
g7 P’%E’;ﬁm LURRFAR: | DEREL. ERHEOSEROEREERDLE
<5@?ﬁ#§ ﬁgfﬁ %y IR—Sr—X HELET . BROEEBANLRGHEENDT0%
B E XA Hestaat BEFEALLES, ARBAECOLTIE, RAIEL
TABAYDETNET,
o Ty TIPSR EA~DBREEEL T, REMIC.
7o O—EUR—5 - P TELTHADRRERRICIREETL EXHMED
A&/AY1—#XT7UR (B) A hEHMLREARACLEHELET, EBRY—
GEREAEREIR B RIS e _{A it =T ITE TRARENEL M ORRIME DB IR
A= oD ICHABRIC IR ELET,
L 754 TH—I7 R BIEADBREEELT, AAEET
oY% M-S 0— L (BRED) R ARt R & E OIS IEI AT LB~ DREETL. 2
HRI7UR (BBAYSDE) At RMEOTENNLHEEOELET ., REMLNE
GERHERIR E RFAE) W/Aﬁ BEABEICOVTIE. BRIELTABAYSETL
I K i_a—o
Iy S T LU TSR SO 1R E A T REE R
i i s FIATURA | BAL FB. RLIRE, HEHESICST MRS
e IN—VRAL BEURADEHEEE-T. EAMEDERHIRK
N TIL-E— E*RACLEHILET NEREECOVTRE, B
(DS RS1 R AL ) BlELTABAYSIHTNEE A,
RN 7Y o emacs ot (e e
77-& m] t//\ 7 . 49’<Z|‘)“/|" 7‘5’-77/|* &EEE#/\O)?XﬁéJEL_C‘ %E%'s‘
BAAYR—-T—)L- 772 KR (B) ES FELTHETOEHAHECENSmERIIRE
(EREHEIRE RIAE) AN L. REL B OREEHELET,

XEFRIENEDIELER ERA . ERBRNE. SEUERB AL FRERSNDAIREEAHYET .
MEFRIENE SIS, SEXILFICHA, —EDRE. HEFEZREISENHYET,
KT R—T— )L ISR M, B BBEOEBOFELZ(THTREMEMEVCEEBELLFIMETY, =7ZL, BEESFIRET
fﬁ?fﬁ'xﬁﬂé'—’%t) TIE [RFA—T— L IOFELEDEMHFFTELRNE T T HEAOEREFICKYVBIENBLTEHILEL
YEFTOTITEREESEL,

1/12



12 HIRIBDELIK; (202146 B KI7E)
B BA#%HIHIS

TOPIX (BEERAMIEE0) (X T3EL . BTHARIE —0.53%00 1,943 57 RA TR A FELTz, SEEHFIEIL. EROFHFEIAFIA(ILR
REBIAKEENELEGS D, BIEWTHFYELEA. EROHEIOF DI ABRLEBRBIEKICKDKRAFERRTMIZHTHR
AEETEERHEADESO. AXEHSFOLELEEZFTTIELEL BIBEE. XEHLA O LEN—RLTKEKR
HIEMN ERICEELI-2E0, BRICESITAHE a0 9( L ARITIIFUEBOMEZERELERBFERIEADHERGEE
S TERLEL, B8R TIE. BAKXTBIETELEL -,

BAO/NMNIBATIST@MR EFLEL,

B SHEHRA TS

KEHATIZEEFL.NYS ™ T E4R30FE (LATHIGR L +4.61%D34,502.51F )L TR A E LT -, SUEHATE (L. HE O F 94
IWARRAFIIFUERIZEDBEEELPRFELELEZITTLERLTHBFEYELED., TORIFAVILBESDEFTYLEEICHESIKE
HEMDERLGEEZZITTLEREER/ILEL -, BIZF L. XRPEFOLFEN—RLIzCELEEZITTLERLELZA,
FOMC(EHARMIBEEESR) T ETFRBELARIEILINCEGEEEZHTDETRICELELE, BIRICHF T, BFESHERM
IZEBXERBEEHRFOC. M TURMELBREREELN KRB ISR EHE CEESEL LR EFERIZERLEL
1=o

FERon kXI5 L. RTEAK L. JHDAX$E #+3.48%, {ACACA0FE# +7.26%&75YFE L=, STFHARTH L. KEKXTIEZD LR,
KREHEFOLEN—RLIIELGEFZITTLERLEL . HIRF (. RINEHEFNDETHELZERICEFELELEZA, TDR
[XFOMCTH| LIF RBELARIEIL SN =B EICKIKERATIEDO T ELREFZZ T T LREEH/ILEL, TR T, EX
MkRXTBIEIERELEL=,

HEEHRATSEEFLEL -, £EEB) -G ERLEL,

B BF{EFHIS

10EEFEOLFITIET (lHEIEES) L, IERIZ(X0.058%& %Y ELT= (RTEIR0.095%) . S EFHARTFE L. BHEN4ADERZE L
ANEFETDIAHERLECELRENMSERIE LR (HHRIETE) LTHEVELLES XEPEMDETHREEZZITTEFRIXE
TIZEELEL = A E . SR THWENTHBLEZ. XRPSFOERTEEEZ T TEAITETLELA, FOMCTH LIFR
BLARTBILSN=ZEREICKYERITIETIREME/ N EL =, ATHIRLETE., £ERIFIETLEL

B S EfE3FTHiS

KEREHHIHTE, 10CFEROEFISET (@HEIELF) L, HIRICIE1.468%ERYELF= (RTHIAR1.740%) . SHEFHFIH (X, B
s EMOBRAZERELE-RIESHO LRITEREEDRAMNLFSLIELLELZZITTERITETLELEN, ZDHK
FRFREERFOCATIVBEREELERICENIETREMNLEL - BREE. KBEFEEATFEETR-IELREE
BT TERIFETLELRA, FOMCTH LIF RBELLFIEILEN-ZEGERITTERITETIREZMREOEL -, AIFIRLETIH. £
FIFETLEL =,

KRENA A —)LMEHF TS LSS EFLEL=,

EXMES IS TIE, MI0FEEBEOSFIE LR (M IETHE) L, BARIZIE—0.207%&7 Y E LI (RIEAR —0.292%) . S U3 HARTH
. A2 THFICEDEMEY ANFENERISNIZZED, KXBEREXREDER. KEOAVILBEDEFEYHEIZHES
(EHEFOLRGEEZZHTERITLERLEL -, 28123 (L. ECB(FRM P REBT) DSHILFRENEEBOANTOSSLD
WINZDOWTDERIIHHRMBETHAIEDREERL-ELGEEZ T TERIXIETLELA, FOMCTH LITRELAHEILS
NECEREIZKYERIFIETIEEMmE/ILEL -,

B HERE TS

KEIL/AESE. AEXRILRELRY . BIRICIERTEAR L —0.13M M 11058 EHYELF-, SUFEHRTE L. KELHLSFDIE
THEEZFTHASKRFLRAEHELD, TORITKEH SO LFEHEZZITTHRRRILEIZELEL, BiRF L. #
[FNTHRL-%. FOMCTHI EIFRBLAFIBEILENF-CELEICLIXEHLF LR D, X THEBICLI X ESEE L.
N TURFEEBRIREE A RIREA L ISR EHE CE EABLEILEEEERICAZRRNLENEAELT-, IR
TlE. XFIL/ARGE. AEXRILREGYELT,

a1—A/AESE. AR1—05E4Y . SRICIZFTEAR L +1.78A D 13158 &Y EL -, S TP T IL. IV TIEE-T-
ZB.EBRMEHESFOLERELEEEZTTHRA—OENEAEL, PR XARPEFDO ERELHEEZZHTHANTELONI=2ER
ENOARAI—ASHEFATHBLELED., TORIIFUNRHEFDET O, FOMCTH LIFRBELMFIEILESN =2 ELREIZLY
KRN EDONTA—ANGEON =l EEERICAEI—ORNEAFEL, FIRLTX, 2—0/AMBBIE. HRa1—05
EiYFELE,

XERONBITBEDEETHY  FEDEARRETEHIHNTRITIEDTEHYE L A 2/12



> e 4
BN E DE R ER - 1K; (202146 A KB7E)
B H5BZENI=YN T 71 ADHE SRR DL vk TS5 R LB ETHAL TV SR EELOREMBEFTREYET,
=71 7-V1)1—313230 emm———=S5(7:)1)2—31350 S547-91)a—13070 === AKX
20000 - R — RS — e TR—T— L
180.00
160.00

140.00

R o ¥ f&
1

120.00 fﬁq

100.00 é

80.00 N

60.00

40.00 T T T T T T T T T T T T T !

‘200@’\7— 100'2@ 2003\’\'\ 2006‘6 2066\’\0 QOQ%M 1009\’\0 ,10»\‘\\3 10’\'7—\9 ,lgl\bf\'l 201\6|% ,Lo,((\\ 20/\8\1 2010\}\ ,207_’\\6
d=wk-FS5A(R %= (%)

R HE —

Bl EE R 2021%6A%| 1~ H 37 A 64 B 1% 3F ERTER
S547-Y1)2—3230 96.02 0.12| A 0.22 1.80 5.44] A 1.41| A 3.97
S547-Y1)2—3250 112.22 0.33 0.05 3.96 11.00 1.50 12.22
S547-Y1)2—3270 125.63 0.53 0.23 5.76 16.01 4.37 25.63

HA#%R 156.31 0.64] A 0.82 7.71 21.71 4.97 56.32

HRER 154.20 1.70 6.64 13.34 33.01 34.53 54.21

HRES 151.99 0.84 0.16 4.31 0.98 7.31 51.99

Ir—7—)L 7954 A0.11] A 030 A059] aA1.28] a3.74| A 2045

HKAZYh-TSAREL, BRI EDEREEZILETA-ODEE LDSEET. 2000128518 NIEF1001-L TIERIE
LT:{JG)—GTO
XBERIT, YAKRICHETD. LREHMEOI= v TSAROEBEEERLTOET,
NEBRPMED L vk TSARIE. PHHERR—LR—SEEY
A 3— 2y bt i DIESEEE (https://online.axa.co.jp/ClientWeb/mobile.jsp) IZTEE X HIZCHEZELV = HET,
H FEIRIEEENDAR FHE(
S547-1)a—3230(547-y)2a—3050(547- 12— 3270 EESTE
58 % +%8 % +%8 % %58 %
WEE -0t 51,873 4.3 162,015 4.2 112,534 3.9 117,653 4.2
S JOYE=TTHIE S 1,155,906| 95.7| 3,667,745 95.8| 2,775,726| 96.1| 2,676,400 95.8
At 1,207,779 100.0| 3,829,761| 100.0| 2,888,261| 100.0| 2,794,053 100.0
HF iR HFES <% —T—)L
S5 % £Z8 % £Z8 %
WEE -0t 105,946 4.4 80,164 4.6 22549 9.3
S JOYE=TTHIE S 2299754 95.6| 1,649,080 95.4 219,436| 90.7
At 2,405,700 100.0| 1,729,245/ 100.0 241,986| 100.0
KEBAIHECHALTLAERNREEEILNINEREELRE. VITETOMRAMIS I DEHICEENTVET,
KEBOBARB IR TELEL . T, HRISOVTIEMIAE-MERBEEALTOET,
X ERONBLBENERTHY . FEDBRAREETEH LN LRTT LD TIEHYE LA, 3/12



242 Y1) a—, 3230

[C2%F ELREMRETHIREETDEREFKR]

(20216 A RIRT)

7Y% OQ—B IN—T 5147 ) )a1—ay- 77K REE(B) (EBHEARERILE)

TOY - AVRRIAV ST R—Dr— XA =1
W B EFEOER

Y —D7URZBAHFADRELBEL T, REMIC, TELTHASLIUMAZE DK/ - A EEZFRICHEIREL. B
AHEOHRINGHEARERSCLEEHSLES MADERERANLRIMEEDNIONERELZEARLLET . HNERE

EIZTDOWTIK RAIELTABAYDEITLET,

B S ERE W &EH B EEMPBP N FI7—IENMREE srtigrsmsiA
12 &M 20004128 21H % 178 | 378 | 65RA | 1% 3F (F’EX
W AVFT—5 H#MmzE| 0.22| 0.07| 250 7.00] 2.34| 22.65
EBEAVFT—4Y BM 0.40| 0.37| 271 7.48| 5.71| 33.96
:i?ﬁggf%%gm +-24.00% 22 | 20182029 2022|2049 a337[a1131
(BBAYDIARAMALARERBLTHELZLOAR—X) -+ 3.00%
W MSCIBR M 4k 452K
(BBAYCIARAMALARERBLTHELZLOAR—X) -+ 3.00%
WO IIL—LN—5 - "= (X -BERBE (3-T5F)
ATYIR -+-30.00%
B A AMEBREI— LA —N—F A L —F
I2&kY B REBRLIZLEIZBONDRENSELFRHRIELIZED ---40.00%
NEEMBOMERL, HEES BEIINEBRELLEOELTHELTVET ., $-. REORERFIEYEIIRLEYET,
XTOPIXIZRE T 2 EREF D MMM EEZTDOM— U DR (XRRIAEEIFFICIBRBELET .
¥ S&P500iE T 15 kR E 2 — Y] D AN A FEAEZ Dt — Y DAERI [Z R AV F —R & T 7— R4t IIRBLTULVET,
SEMSCIFR N Bk MTE 2k 2B 3 2 VEHE. ZNIMIFR B HEZ Dt — LI DAEF|IEIMSCl Inc. IZRELET .
KITIW—LN—=T D74 F VAT E—BLUVFOEBRELEIETIL—LN—T DS54t —IE, TIL—LNN—T - N—JL (X
BAKRE B-TE) 1V TvIRIZHTH— DR AMIEFEELTLET,
B EEMEBEDIER
XESEHOBIE%Z10,000EL TEHIELTVES , (Bi5IFTH B EIRE)
14,000
— L E {fhEE BM
12,000 W
10,000 VY - VY o Sy ) v
8,000 i T T T T :
2000/12 2005 /1 2009/2 2013/4 2017/5 2021/6
B EERILEERK)
B&#HH . EESZES 1 2481
24.0% /*365‘7 RER | 368
B ERRE BAES B 3263
B 3.0% AN EMEEE T 3525

MIEERMLELR |[FTF—T7 0 FDRR T, MEEHREEEZ100%ELT

BEELEATEYES,)

HELEIOTY, GEHEMEEFICTOVTIE, ARERFETRETD

XKELDARE, CESERBELTEASUMNLDERERBE T HELOTHY . 7/ ERIEARITOVT—YIDEFEZANFEE A,

KEHPOERRGEICETOIVIGLIRBTLBENRMETHY, FFROEBAMRETRHIVIIFRIET LD TEHYEE A,

MBI EEEX. REFTEEFIALTLSBOOMIC, RIRRMOERBFICHEZ DM (REF) EMA TERSNTLET,
BREDOEAFIZONTIE, FATIREEXDZARILOREDTEEINELLGYFTT,

4/12




742 ) a—3>b0

[C3% ILRERVRET DRAEEOEARM- KR]
7Y% O—EBYIN—J 547 ))a—2ar- 77 K REMRE(B) (BBBEARERILE)

TOY - AVRRIAV ST R—Dr— XA =1
W B EFEOER

(20216 A RIRT)

Y —D7URZBAHFADRELBEL T, REMIC, TELTHASLIUMAZE DK/ - A EEZFRICHEIREL. B
AHEOHRINGHEARERSCLEEHSLES  MADEERANLRIMEENSONRELZREARLLET . HNERE

EIZTDOWTIK RAIELTABAYDEITLET,

B S ERE A =%EH B EEMPBP N FI7—IENMREE srtigrsmsiA
37 &M 2000412 H 218 % |148 |3vB |6x8 | 1&= | 3% [BEsk
B A Fo—b #aqfgE| 045 035 4.77| 1290 5.42| 4354
BREALFT—Y BM 0.66| 057 453 1270 9.38| 48.06
A +4000%  s=m | A020[a022] 024 02043964452

(BBAYCIRMALAERAELTEEED/AR—R)

B MSCIRR N k{5 31
(BBAYCIRMALAERELTEELD/AR—R)

WO IIL—LN—5 - "= (X -BERBE (3-T5F)
ATYIR

BB AAEBEI—IILA—N—F 1 L —+
(&Y B2 BALILEITBON SR EWHEERBIELZ LD

=+ 5.00%

=+ 5.00%

-++25.00%

-++25.00%

NEEMEBOBERIL, HEL FESIENZBRELEILDELTHELTWET, -, EROBRERMEYLIFELYFET,
XTOPIXIZRE T 2 E(RES DM EEZT DM —YIOER (TR FISEEIFRICIRELE T,
X S&P500F 2 M 5kIZRE T 52— U D ABIBA EEHEZ DI — P DIEFI [FR AV F —R & T 7—X#ICIREBLTLET,
SEMSCIFR N Bk MTE 2k 2B 3 2 VEHE. ZNIMIFR B HEZ Dt — LI DAEF|IEIMSCl Inc. IZRELET .
HKINW—LN—=G D74 F R TI-E—BLUVZFOBERESHFLETIN—LNA=T DSt Y—I&, TI—L—5 - R—HL (X

BARKRE Q- 1E)M1oTYIRICxHT 52— U0 HRIIEREELTLET,

W BEMEADIER
XERERHDAIHZ10,0006LTIEEILLTVET, (BiIFIDEc£BIRE)
17,000 - ﬁ
15.000 HE{hEE BM
A~
13,000 W\ﬂ,{
11,000 — - v\"//
y - /_/\mr
9,000 R a7 =~
7,000 : ‘ : : :
2000/12 2005/1 2009/2 2013/4 2017/5 2021/6
& B EERILEERK)
: RS [ 14181
E KEHER 1 6.28
ER b Bk = I 8.28
L AAES [ 26.30
) BN HAES 0 1733

MIEERMLELR |[FTF—T7 0 FDRR T, MEEHREEEZ100%ELT

REFLEATEYET,)

XKELDARE, CESERBELTEASUMNLDERERBE T HELOTHY . 7/ ERIEARITOVT—YIDEFEZANFEE A,
KEHPOERRGEICETOIVIGLIRBTLBENRMETHY, FFROEBAMRETRHIVIIFRIET LD TEHYEE A,
MBI EEEX. REFTEEFIALTLSBOOMIC, RIRRMOERBFICHEZ DM (REF) EMA TERSNTLET,

BREDOEAFIZONTIE, FATIREEXDZARILOREDTEEINELLGYFTT,

HELEIOTY, GEHEMEEFICTOVTIE, ARERFETRETD

5/12



242V )a—=23aVil

[C3% ILRERVRET DRAEEOEARM- KR]
7Y% O—B IN—J 547 ))a—-ar- T K BRE(B) (ERHEARARLE)

TOY - AVRRIAV ST R—Dr— XA =1
W B EFEOER

(20216 A RIRT)

Y —D7URZBAHFADRELBEL T, REMIC, TELTHASLIUMAZE DK/ - A EEZFRICHEIREL. B
AHEOHRINGHEARERSCLEEHSLES HMADEERANLRIMEENTONRRELZEARLLET . NERE

EIZTDOWTIK RAIELTABAYDEITLET,

B S ERE W &EH B EEMPBP N FI7—IENMREE srtigrsmsiA
28 M 20004 12A21H % 18 | 3 | 678 14 3% [RTEFE
B AUFT— mxmaE| o06s| 055 6.67| 18.26] 8.45| 59.09
AR FT—Y BM 091 o083| 6.39| 18.16] 13.04| 60.65
e o ++55.00% =2 (20262028 028 0.10{ 4 4.60 156
(ABAYUIRMELHEHELTHILD, AA—2) - 7.50%
W MSCIBR M 4k 452K
(BBANYDIRMALSRERABLTHELZIO /HAN—X) -+ 7.50%
B —LN—5 =LA X-BARAE (3-T4F)
AVTIIR -++17.50%
BB AP RO — LA —/ —F A L —h
IZ&KYBREBRLEEZIZEONDARENREZRHEIEL=LD --+12.50%

NEEMEBOBERIL, HEL FESIENZBRELEILDELTHELTWET, -, EROBRERMEYLIFELYFET,
XTOPIXIZRE T 2 E(RES DM EEZT DM —YIOER (TR FISEEIFRICIRELE T,
X S&P500F 2 M 5kIZRE T 52— U D ABIBA EEHEZ DI — P DIEFI [FR AV F —R & T 7—X#ICIREBLTLET,
SEMSCIFR N Bk MTE 2k 2B 3 2 VEHE. ZNIMIFR B HEZ Dt — LI DAEF|IEIMSCl Inc. IZRELET .
HKINW—LN—=G D74 F R TI-E—BLUVZFOBERESHFLETIN—LNA=T DSt Y—I&, TI—L—5 - R—HL (X

BARKRE Q- 1E)M1oTYIRICxHT 52— U0 HRIIEREELTLET,

B EEMBANKE
XERTEHORIE%10,0006L TIREELTVE T, (BEIRIDELEBIKE)
18.000 - —
16.000 — - (11 A= BNM
14,000 P - wﬂ
12,000 - N
10,000 /-/“/
8,000 — -
6,000 T T T T T T
200012 20051 20092 20134 20175 20216
H B EERILEERK)
x B&#S HA#K%H [ _57.61
H 55.0% KEHR ] 9.33
E ER b Bk = [ 11.27
[T} BARES Il 18.19
a BHEMEES [ 3.59

MIEERMLELR |[FTF—T7 0 FDRR T, MEEHREEEZ100%ELT

REFLEATEYET,)

HELEIOTY, GEHEMEEFICTOVTIE, ARERFETRETD

XKELDARE, CESERBELTEASUMNLDERERBE T HELOTHY . 7/ ERIEARITOVT—YIDEFEZANFEE A,

KEHPOERRGEICETOIVIGLIRBTLBENRMETHY, FFROEBAMRETRHIVIIFRIET LD TEHYEE A,
MBI EEEX. REFTEEFIALTLSBOOMIC, RIRRMOERBFICHEZ DM (REF) EMA TERSNTLET,
BREOHRIOVTIE, MATIREEEDEASHDOREDTHANLLYFT,

6/12




HABKR

[C2%F ELREMRETHIREETDEREE K]

77Y% O—8YN—7-BF/N)1—HKA77/R(B) (BEHEBERERLE)
FOHAVRRM AV R TR =D v — XA R4

B B ERONR

(20216 A RIERT)

YH—T7URZHAHADRELTBL T, REMIC. TELTARODKRAEHRICERELTL. ERXMEOPRAMGRK
REMAHCEEDELFT . EERV)—Z VT ICE o TRIRENASL M OBREDEVHERE R DISHEBHITIRELE

EIR
B HEERE W &EH B EEMPBP- N FI7—IENMREE srtigrsmsiA
102 &M 20004 12A21H 17A | 3vA | 648 | 1% 3F [F’EX
W AVFT—5 HAMEE| 0.78| A 0.56| 8.74| 24.31| 8.98[108.91
BEEHR (M5 (TOPIX) BM 1.07| A 0.53| 7.70| 24.69| 12.29| 50.74
Z8 | A029[A002] 1.05|A0.37| A3.31| 58.17
KEEMBAOBERET, RS FEEITNEERELLLOELTHELTWET, £-. EROBERAEYEIZELYET,
NTOPIXIZB S A EMEZE DM EEZOM—YIOEN I ERIISIWEIFFICRELET .
B EEMIBEDER
XERTEHOATH%10,000£L THEEIELTVET . (F3IBIDESEIRE)
25,000
— B AE{ThEE BM
20,000
15000 —fWw® R, SO
10,000 NrA A /I s
5,000 ! i ‘ : ‘
2000/12 2005/1 2009/3 2013/4 2017/5 2021/6
B #HEA 110884 gaiR% - 198 M BRIURAA EGISSREE(K)
$atA e % 1 |ERHES 20.80
1 |FE488E Bk FE AR ES 3.30 2 |ExFRness 0.48
> (VT —T BRHEE 3.14 3 |EHm-BEE 7.88
3 [EX= Z DS 5 2.46 4 |$R1TH 6.72
4 (YIRRVEGIL—T 15 - BIEE 2.25 5 [/NFEE 6.40
5 |AEEHIE Bk PR R 2.13
6 (BAREIEE:R FHR-BIEE 208 W HIEBIIEREE(Y)
B EEELG 1 2.02
8 |[mEmxLsrOv ERES 202 HEGIENEIFHRE— [ 96.99
9 [ZEHEFERI«4FUINYLITIN—T $R1T 1.98 EHREFEEEEIFRE =SB I 0.23
10 |#THESERT E 1.85 Dy REYYIIFEE|FR I 1.37
ZDHDHE 0.11
He%E | 1.29

KIRXAAA EGI10884A 1 TRk AR A EGI53E78 | T ISR L E | XY P —DO7 U R DIKR T, ME EHREEZ100%EL TRHELZBDTY,

XKEEDOART, CESEBHMELTE

SN DERERBTHLOTHY ., T/HEGRIRBIIODVT—YIOEEZRVFEEA,

KEHPOERARBICETIVHILEIRABTLBENERETHY, FROEBAMRETERHIVIIRIETDILDTREHYEEA,

KERBEEEX, REFTEFIAL TV SO 0OMIC, RIRRHDEHFICHEZ LMD (REF) EMA TERSATVET,
BREDBDIOVWTE, FRATIREERXNEAIHOBEOHEANLLYFET,

7/12




L2227 3

[C2%F ELREMRETHIREETDEREF K] (202146 A

77% IM-70-1N\WBEFEEIHEA 77 BEAYIOE) (EREEIRARLE)
TOH - AVRIIAU -T2 —T v — XK &4t

B EBEROHR

REHE)

RY—T7 R ZBAHFADERELTEL T, BAZECHRASEDEFN I LR ADIREZTV. ERHENTR

HMERREODELFEY . RENGHEREABEICOVTE, RAELTABAYDEZTVET,

W R ERE H =EH B BEMF- N FI-IBMEREE stasrEmsaEA
23 &M 20155 9H30H % 178 | 3vRA | 658 | 1&F | 3&F [®&ZEXK
B RF2—9 H (%8| 1.88| 7.28| 14.69| 36.43| 41.15| 82.88
MSCIT—ILR AT Yo R BM 2.37| 7.67| 14.52| 37.06| 47.61[102.56
(BBEAYCIRMALUHERBLTEIZLD/AR—R) #R2 20492039 0.16]| A 0.64| A 6.46|a 19.68

NEEMEBOBERIL, HEEL TSI Z2BRELEILDELTHELTWET, =, EROBRERMEY LIFELYFET,
MMSCIT— LR AT RIZET HEEE. MMM EEZTDM—T DR XMSCI Inc.IZIBEBLET .

N BEMEANIER

XERTEBHDRIEHZ10,000ELTEHIELTVWET, (BiE|aID B BIRE)

22,000 : =

20,000 — L AE(TREE BM

18,000

16,000 -

14,000 e W’ T

12,000 P e o P j\‘

10,000 -‘*“M

8,000 \ ‘ ‘ ‘
2015/9 2017/3 2018/8 2020/1 2021/6
B #XEA _EGI1088HR taish: 620 M #RUHAA _EGISHE(Y)
A =4 XxiE % 1 |[7AUA 64.64

1 [MICROSOFT CORP FAYH |vrrmz7-H4—€Ex| 301 2 |BX 6.47

2 |APPLE INC. FAUAH |79/895—-n—Fvz7| 3.88 3 |hF+s 3.74

3 |AMAZON.COM INC. FAUA INGE 2.45 4 [41¥UR 3.69

4 |ALPHABET INC-CL A S F; AT 4T 1A% 2.27 5 |75V 3.52

5 |FACEBOOK INC. TAUA AT 4T 1A% 1.60

6 |TESLA,INC. 7AUH |EDE - aHEHS] 089 M HRMAAEMISEE(Y%)

7 |ASML HOLDING NV A58 k@ rupgusxgs| 083

8 |CISCO SYSTEMS FAUYH |70/09—-n—Fwz7| 082 1 [VIbrDz7-H—ERX| 1332

9 |ORACLE CORP FAYH |vorwz7-4—EX|[ 0.76 2 |EE&R-N1FFH/ 547 7.28

10 |VISA INC. FAUH |YyobrHz7-H4—ER 0.73 3 [&REr 6.93
4 [F9/0°— - nN—F9z7 6.62
5 (AT 47 -paz% 6.43

X THRCAAA LA 108848 1 TR UAAA EAI5HE I TR XA LRSI ETF—T7 0 RDIKIR T, #iEEREZ100%ELTEHELZLD
—G—g—o

XKELDARE, CESERBELTEASUMNLDERERBE T HELOTHY . 7/ ERIEARITOVT—YIDEFEZANFEE A,

KEHPOERRGEICETOIVIGLIRBTLBENRMETHY, FFROEBAMRETRHIVIIFRIET LD TEHYEE A,

XERBEEERR. REFTEFALTLSEHS OMIC, RERZHOEBZFIHA SN (REF) ZMATERSATLET,
BREBOESIDOVTIE, FATIREEXDZARLOREDNEREINELGYFT,

8/12




SRR

[C2%F FLREMRETHIREETDEREF K]

TIAT R IN=2 AL 22— 0=\ R R < R—bTA)A( 95 RS 1 B HsE5E S )
FIAT IR IN—VREAL T )L E—

B EBEROHR

(202146 A KB1E)

FELTCZEREZEDIRE BB HEEFMTEESICIREL., FIR., BEEHUE. E51EHKICHITAEEERPLIUTANDE
FEZIOTCT. EXMEORIAMNGRRER S EFHILET . RAIELT. BREETDREED 70 LEZKFILETD
SEEFEIIKRRILEAYDTHIEHITIRELET,
* MG EETIL. KRILBIILIEV I IV ENEREIETETT,

B HEERE B &EH BHEEMIE N F2—IENMEREE RTigcBmERA
1,508 BXKEKJL 1996411 820H % 148 | 3v8 | 658 14 3F |EREXE
B AUFI—2 MEEMK| 0.35 0.70| A 1.59| A 0.14| 11.84|183.85
TIL—LN—=5 =LA X T A—NIBEATIIR BM 0.49] 0.98( A 1.52| 0.08 14.42(229.94
=8 [A0.14| A0.28| A 0.07| A 0.21| A 2.58|a 46.09
NMEEMEOBEERL, HEBREFHIFNZERELELOELTHELTWET, £f-. EEDORERFEYEIIELZYET,
NYUZAUTYIRIZET MM EES KTUVFDMD—TIDIER T T IL—LN—5 - T)L-E—IZRBLET .
N AFEMEOKE
%2000 12H218%10,0006LTIEHIELTVET ., (FEIFIDEEBIRE)
28,000 -
24,000 — i & EE BM
20,000 ,_’__—’_‘_F‘ﬁ
16,000 MA
12,000 <
8,000 L ‘ ‘ ‘
2000/12 2006/02 2011/03 2016/05 2021/06
B BHHEA _LAIREA W &SRR EL (%)
1A E4 Moody’s| S&P % AAA [ 1 4374
1 |[7A)AHEEN1/15/24) TAUA Aaa AA+ 10.89 AA (A 12.81
2 (4% 7E{&(03/01/24-03/01/26) A4 3)7F Baa3 | BBB 6.89 A [ 24.22
3 | 7A)AEE02/15/23) TAUA Aaa AA+ 4.84 BBB il 18.25
4 |21=/R—LMBS(UMBS)07/01/51) TAUA Aaa AA+ 4.04 BBLT(E®RMSE) | 0.98
5 |7A)AHEE08/15/22) TAUA Aaa AA+ 3.36
6 |A—XFSUTEEW04/21/25) F—Z2+5U7| Aaa | AAA 3.14 W$(%)
SR - E& [ 4516
FEHREAT AA- 1 (7AJAH 43.30 E—H—T 8RR L—iE% |[] 9.60
EHH—RY 3.64% 2 |B=x 10.12 A1V ILEEE [ 4.89
EHFIELY 0.79% 3 (1597 7.82 HIN—KRUK I 4.35
4 (752 6.09 T4/ —CHEERE | 3.18
5 (7% 5.97 Hh 4 18 (N ERFF) [ 2.84
Z Dt [l 4.32
He%E [ 2.37

KMEHHEA LI I TMESFEA LEISHE/ M I T BIER LR  MEHFIER BRI R | FT Y —T7  FORKIR T, MEEREEZ100%ELT

HELELOTT,

KL, L—T1—X (Moody's) #F = [FRAVE—K-TUR-T7—X(S&P) D56, WTFhHhEWNFSEHFEALTLET,

MIREF(TRMATAALIZEFTFNLTLET,

MIMRFEFEA LR DT Z0M IS EEELEYIGIFZ2ECHEENHYFET .

XELDARE, CESERBELTEASUMNLDBERERBET SO THY . 7V ERIEARITOVT—YIDEFEZANFEE A,
KEHPOERRGEICEHTOIVIGLIRBTLBENRMETHY, FROEBAMRETRHIVIIFRIET LD TEHYEE A,
XEFEEEEX. RERFTEEFIALTLSIHOMIC, RIRRMODEBFICHEZSHD (REF) EMATERSNATLET,

BREOBAIOVTIE., MRATIREEENEASHDOREDTHAN LLYFT

9/12




IRr—T—JL

[C2%F FLRERRETHIREBETXDEREE RR]

779 a—€onN—J-BEA2R—-T—N-77/K(B) GEREBIEARIAS)

TOH AVRIIAV TR —Dv— XA 1t

H i BERORR

(202146 B RIR7E)

YH—T7URZBAHADRELZRBL T, REMIC, TELTHETORAAMBRCENSMEAICHREL. TEL
RBEDHEREDHSLET,

W FEERE W %EH B EEMHBFE- N FI—IBWEEE RTANERLREA
12 &M 2000%12H21H % 17A |3xB |65B | 1 | 3F |REX

W AVFT—5 H#(H%E| A0.01| 0.00] 0.00[ A0.10| A0.23| 2.00
B AR — LA — S —F A ML —h = kY B 48 BM | A0.00| A0.00{ A0.01| A0.03| A0.13| 1.49
RAL-EEICBONSIRENRBELTIERIELIZLO 28 | 2001 0.00| 001] 2007 2011] o051

KEEMBOBEEED, HBRE @SN ZERELLLOELTHELTWET, F-. EROBRERFEY LFELGYET,

B BXEMEANHER
XEREBDRIA%Z10,000ELTERILLTVWE Y, (Bia|RIDEcEBI%E)
10,300
10,250 .
10,200 — L i A BM PRSI el A0 e e S
10,150 __,..,4“"/
10,100 o
10,050 //
10,000 i T T T T )
2000/12 2005/1 2009/3 2013/4 2017/5 2021/6
W EEBR W &Rk ELEE
BETaL— 3> % NrtiE EHEESE
Nitis 0.784% | T 92.12 KBRS % BAES %
=& 1.61FE (] 21.27 AAA 0.00 P-1 0.00
Hh & 0.994 |l 7.12 AA 0.00 P-2 0.00
HERRE - BHRE 0.54% | 17.04 A [F100.00 P-3 0.00
2FNE 0.00% 0.00 BBB 0.00 AR AT 0.00
HiEE 0454 ||  46.70 BBLLT (&1 2) 0.00
ZFDith 0.00% 0.00
SHHAEESE 0.30£ | 7.88
co 0.00
cP | 0.00
T-Bill | T J 6.37
a—no—> | | 1.42
zom | ] 0.09
i 0.74% 100.00

KRG, I —T7 P RHIAFICH T OMEEREELLLGYFET,
XIT-BilllIZIE, ZEFHRM FREODEFZEAET .
KHUEETalb—av|eF EHEERDOENMEEZRTIERELTHVLMEFDEILISH T HEHFMEDEEBEERLES,

BT EE: SXGBMEIHEDREERELES,

XaA—LO—VIFRABERLERICEEOTLEE A,

(AHEORMBER L ELEHEEZDORMABEBRLEEDOEFTH100%ZHYET,)
BN EMTHEEORMRBOEVNETRIL. EREMAHEOEMTEERALET.
XT-BIEEBERSFOERMENEEIZBVLWTIIEHRBMAEZP-1ELET,

XT-BilllZHREEIN -1 ERBOEBIC OV TIIAHBEORMABEBRLERIZEHTNET,

XEEONBIF. CSERBRELTE

SHALDEH/ERBTDIOTHY, TOHEGIERABIOVT—YIDEREZRAVEEA,

KEHDOEREBEICETHVNEIABTLBEEDRETHY . FFROERAMRETRH SV IIRIET HHDTIEIHYFEEA,
KEAHEEEL. HEFEEFALTLSE S OMIC, RIRZHMDESFICHA S (REF) EMATHRSNTOET,
BEDOHDIZOVTIE, FATIREEENDEASHOMEDNERANLLGYFETS,

10/12




LIRRBERDIAY -EERHD

A _EBVAIICDOWT

O_NRIRIBIEHES LV EEEEN RN EEEDERARBICISLTER (BR) THLLADEEE

BAFEERKRTT,

@Rl EE B EDER L, HEFAEFALTERNOKRR - AHEFTITE>TEY . KX B LU
NHBEOMEEBOCHBEDEFICHIREIRIAHYFEY,

ORI EEEDERERBABILTHEICERERMINET DT, COYRVFTRHEICIFEL

B

ENBREBO_EAHYET . ERAFRBICEOTIE, TERHERMULEEADINLELEEED
—RILMRRHFETROBENHYFET,

OHRIMEICE ITOEEERDBRMNCR

CERWEBIZRISADMIE - HIEEZTHLEHYFEEA

A HERICOWT

CRMEBLGEICCRBVVEICORKROEERT. ROEEYTT,

HNEOHFRY TEM o115

ATLH, BRFLEIE=ZEN

<FE&XZILFMABBER>
ORI E D= yh T4 R (B BB T BHIICC BBV R
IHB Ry 1 £H e
S READRODMRAALL T2 0% A ERSN- R DS
ROZEE smmEaAn  |BEHO2 0% (RIS CHABECERSAES.
: (R ALREL)
BADED L ORERLENET,
AR e |=a MTSBEHLT  |(EAERSAERCBIRIERTT 50O ERBLUKE
£, 2% RETERBRED-ODEREEHFT,)

* BEZOBEOKO DR EDEILEREEIZFRT. 2%N3I657D1ERL-EHEBEATORAORDOYDEFIEEDEILEREL,D

ERLES

O ZHDARLMEIDRABICLLER
FAMEDI=VN T SA R (B ZHELERICCEEVNECERR. ROEBYTY,

IHH B 2 £ kel
RERMOEER (A 860 %5 100H 2491 #d1=Y 8 DRAS S B ORI A DL
(HREPR |RHsSE SOBHENSERLET.

RITBERRA |BEmk

<EMICKEBERHRAHDIGE>
1B B1,500M
2@ B L& X1EI-DE2,300M

BEOBIRITOVWTHEILIENERLET,

<AVE—FRYMNIKDBIERAHDIGE>
A1EOFEIEDOBEREHEE
2B B ML 1EIZDE800M ™

1HBIZ2EIL LB S DOBEEITHIGE. 2
B EMNSDOBERICDNTRIENSIZEBRLET,

AELD ‘
2L A H SV
B2 OREHE

HARE

BENEEOEF. 2%

CRMFISH I SEMAFEEFASNILE,
AEMOZMIE S BELVENE0RFRIC,
BRI EMLHIRLETY,

FRFIRT

FEILEENS. 0%~0. 8%

R A A EYAE-(FELEALYRELTI0E
REDIHEIZIE,

BREHIERBDY LI ICIECT,. FBILLEE
23t L CTHREYIZERR 3R (8% /N 50. 8%) EEL-%
AR LN SIERLET,

fRRERE R

BERRT

BERICHL T DEIEEED
8. 0%~0. 8%

BEEEL R BFE-(FIEEALYEELTI0OE
RBDIZEIZIL.

BAREHAERBYIY L) ICIECT, BEEICHE
LY ORI T L TAFIERRE (8% Mo

0. 8%) =R -EHEERAICHYTHEILEE
MIERRLET

(*1) AR OZHIEHBALEADRZNG Y B OB ETICRIEBEE T
¥ TEHEBICHTHEMHER. CEHNARILER, BHOEHLHHEERNTHAETILEMERZITEIENTEET,
X PR, LEEORBAERITEHEAHYFET

11/12



LIRRBERDIAY -EEHQ

O TDMEEMICCEZMNEICCREVEECERBROERIF. ROEEYTY,

EH R ZH £
S547-Y1J2—3230 F 0. 99000%FEE(Fik0. 9000%FEE)
S547-Y1Ja—3250 F3HE1. 10000%FEEFiR1. 0000%IEE)
S547-Y1Ja—3270 FHE1. 21000%FEEFik1. 1000%FEE)
e
’— S = b =] % EE{@I‘ 3 £33
ERERE (88 B A= #£%0. 88000%F2E (Fitk0. 8000%F2 ) @E(:WUCE‘EB%L\T:
L9,
HR&EK F Q. 55000%FEE(Fi1k0. 5000%IEE)
HRES £#£30. 46000%F2E ¥

£F30. 03575%~FH0. 50600%2E

FR—T— (Bi#K0. 0325%~0. 4600%72E) **

X ERERER. ZICFRATIREFTOEIRMEETLHLTLET,
ERHMOM. EREBORERE. FMIFOTEZTAIFHMRVHEERZORESFORERNIMNETA. ChoOEERR
EBREEFECIGIEZFICI TET S0, ERAOREMICEANLGEBECHEREEEB TSI ENRHETHY. RTITHIEN
TEER A T FRHIPENEDREEEN LGRS 570 BEMEBITRBRT 5 EELYFET LD o T BEHZRIEShLD
HERCHBEMNICBEYHEELYET,
hoDEREREL. ERFEOLER - EREEENEHFOEBICKY, HRERSNSTRERESHYFES

*1 HRBEHEDAH NI ITLNTEOREEAEERL VDS, EEBMELLERL TRYFET . EERMFICIE. FHEFRLLT
ROGATVDEERME SV EESHRMASENET TOM. BFRICTEIBOECFHEBICIE, RERM. EEEHAITIHREN.

FEMRTEN. LI IV TRAEOESICEIHLF, FilHFOTEFEN. RETIFIELESOEE - BEEELV

BRI RUICH T 2RRBUNBZEOEERANANDIENHYET A EREEEORSIBEZFICL-TERT 50, BRADRAERIC
BARMGSBEOHEAEZEER T I EHRBTHY . RIRTHENTEFEE A

2 IF—T—ILOEREREIT. RADHARKRSEERICETABERI—LA—N—F A MIL—FOTEHEICSCTEAREELET,

<fFEBA A LR >
O F &AL A L% IS CRIBLECEA
5 H 1 #H kel
EeEER i;ﬁ%g o |EnEsmEor 0% g%é;ﬁ;% Eol Lk, FEM OGS EISKEE RSN

X FEERBE T FREBLLDIARMENHYFET,

12/12



