Global Partner/Net VA
A A—s\JLsS—kF—/Net VA

* Global Partneri &1 Net VA [, Bt ZEEEAFEEREDRFTEZHR T,

RN E DA RERL A
2021 # 7 AR

<BR>
1. FRIENE DIELE 1 R—o
2. ERREDXGIRR 2 R—
3. HAIMEDEAEE-KR 3 R—o
4. [BERBRIZEETDEREE KR 4-10 ~—3
5. ZREERDIVRY-EER 11-12 ~—3

(51 ZREE+]

M PoYEmRBRIRR =

T108-8020 RR#EPERHE1-17-3

TeL 0120-778-133
A~%9:00~18:00 * 9:00~17:00
(A-$ABLVI2A31A~1A3BEKR)
https://www.axa.co.jp/

B E3RERERE. JAE. IEOERLAAZERITLTEYEEA,

W AEHRE FISEDERRBEFECRNESEABASEITHODEHTHY, EHRIREZNDEELSIVIRER
E{&?Eﬂéﬁﬁ’&gEge‘:bf:%w’éli%%t‘/uo Fl. PELGLICHEHMOABTHALERE. BRILSNDIGENHYET DTHLH,
C jT 5 l/\o

W7o EaGE TERREOEERRIGELZEBTELEEZIONDBERICESTERLTEYFI N, TOEHKNE -T2
HICOVWTIE, ChERIET DEDTEBHYF A, Tz, ERARE-RRIHRIABR IV EEEDHLBEEDEBETH
Y. EDERRRETEHDVIIRETHEDTIEHYELE A,

ABRIE. TV EGRIRMRAEHESIZRIREHM LT IERRIRERTY . BETEHYFELEA,
ZD=H.FAELEFEGYTARIEIHYFER A KBRDYRTPERICOVNTIIAENERICEEHLTNET

DT, Y CHEFRIZSW, F= AEMROFMIS OV TIE. ZRERTR T EWE (RO ETEREFR)
) ITTEZHOLEY - KT ITHFRNBEDOLEY 1Z BTSN,
* SR MENE A D2007F9I B 0B EEHEITICKYEMZERIBLTHYET,




R R DESR

BRI 4 IHBANEOREER BEAEROERLH BEEROBALS
- ;ﬁ—w;ﬁ%m&#%mai@tﬁtﬁ ?ZEE;J:‘
R SRy T . . ELTHABLUMKEEDOKR - A EERRIC
S e et ey | AvRARAE | SRBAL. ERHEOTEMILREERLCLE
(ﬁ%ww ﬁﬁﬂ\% IR—Tr—X HELES , BRXOEEMAN LR THEEDI0%
e B R 2 Btet BELEALLES, NEREEICOVTIE. RAIEL
TABAYDETNET,
74 AR kB ROt A RS
T N = . - &LTH Sk KEEOHI - N EERRIC
ylj7z:j- F'.;Qf’,} Jﬁ%’gﬂ(m AURZRAU R DEREL. ERMEOTERNLHEERSLE
- @;,FE%FZI’;EE;E%) THR—Sr—R BHELET, R OEZM AN EEHEED50%
R R R st ot BEEEALLET, AEBEEICOLNTIE, RAIEL
TABAYSERNET,
s w—w;p%m&#%mai&ﬁcﬁ EEEEE%;
T Ry T e . . FLELTHAB LUK ZEDOKRN - A EERRIC
g7 P’%E’;ﬁm LURRFAR: | DEREL. ERHEOSEROEREERDLE
<5@?ﬁ#§ ﬁgfﬁ %y IR—Sr—X HELET . BROEEBANLRGHEENDT0%
B E XA Hestaat BEFEALLES, ARBAECOLTIE, RAIEL
TABAYDETNET,
o Ty TIPSR EA~DBREEEL T, REMIC.
7o O—EUR—5 - P TELTHADRRERRICIREETL EXHMED
A&/AY1—#XT7UR (B) A hEHMLREARACLEHELET, EBRY—
GEREAEREIR B RIS e _{A it =T ITE TRARENEL M ORRIME DB IR
A= oD ICHABRIC IR ELET,
L 754 TH—I7 R BIEADBREEELT, AAEET
oY% M-S 0— L (BRED) R ARt R & E OIS IEI AT LB~ DREETL. 2
HRI7UR (BBAYSDE) At RMEOTENNLHEEOELET ., REMLNE
GERHERIR E RFAE) W/Aﬁ BEABEICOVTIE. BRIELTABAYSETL
I K i_a—o
Iy S T LU TSR SO 1R E A T REE R
i i s FIATURA | BAL FB. RLIRE, HEHESICST MRS
e IN—VRAL BEURADEHEEE-T. EAMEDERHIRK
N TIL-E— E*RACLEHILET NEREECOVTRE, B
(DS RS1 R AL ) BlELTABAYSIHTNEE A,
RN 7Y o emacs ot (e e
77-& m] t//\ 7 . 49’<Z|‘)“/|" 7‘5’-77/|* &EEE#/\O)?XﬁéJEL_C‘ %E%'s‘
BAAYR—-T—)L- 772 KR (B) ES FELTHETOEHAHECENSmERIIRE
(EREHEIRE RIAE) AN L. REL B OREEHELET,

XEFRIENEDIELER ERA . ERBRNE. SEUERB AL FRERSNDAIREEAHYET .
MEFRIENE SIS, SEXILFICHA, —EDRE. HEFEZREISENHYET,
KT R—T— )L ISR M, B BBEOEBOFELZ(THTREMEMEVCEEBELLFIMETY, =7ZL, BEESFIRET
fﬁ?fﬁ'xﬁﬂé'—’%t) TIE [RFA—T— L IOFELEDEMHFFTELRNE T T HEAOEREFICKYVBIENBLTEHILEL
YEFTOTITEREESEL,

1/12



BEARBEOELIR; (2021457 A X H7E)

B BFHATHIS

TOPIX (BRI R MIE%0) (X T% L. BTA KL —2.19%MD1,901.08 R4 TR ZELT-, LT ERFICAEBNDRAEHET
EAHEINDARELSI=CEICEEERBEDENADBESLEEZ(FTTTELEL -, hEIX. KEMEHEEFZITT—
BLRELELEA. AEANEARLIES. BEROHEIAFT IV RABEEIERA~NDBRSHEEZ (T TTELELZ, TAH.
KEMRELEEZHT—HBLERLELE-AERNOHREIOF I I ADBEILREEEZZ (T TTFELEL:.

BAQ/PMEFATS IR TELEL .

B SHEHRA TS

FEMATRIETLERELNYS ™S T EHEI0FE LT A KR +1.25%0D34,935.47K )L TR Z ELTF=, LAIIEX. FOMCGEFRABIH
BEER)DEEEEN ARINBELRICEELGEINREINCELGEICEIARHREF DR THEZZ T TERLE
Lz FEIE, HEOIOFTIAMIIRAEEHROERUABRELKIZEIEREEDEN~ADBRISLTELZITTTELEL,
THIX, FRAGEERELGEEZITTLERLEL

Rk XI5 &, B A KL, JEDAXFEEL+0.09%, {ACACA0FEE +1.61%,L%EYELT=, LAIF, KEKELEEZFTTLER
LELf= A&, FHEIOFT VMV RAERKROEHRMLREKIZLSZEREAEDENADBRSLEEZITTTELEL
T=o THAIE. WFRALEERE L, ECB(BUM P REIFIT) NEED AT HEZEBLBESABRENASHELETEELE
RBLI-CEEEEZITTCLERLEL:,

HEERATIBETELEL . £ER)—rHBEEFLFEL,

B BF{EFHIS

10EERBOE£HIFET T ER)L. BXRIZIZ0.022%&4YELT = (BT A K0.058%) . AFTIEIL. RRAIC4AEHDRA
EREEENHINDIAREESECEIZLZEREENDENADBSLEEZHTERIFIETLELE, BEEF. BRAD
HERAOFIANINRABREERADBESNH 2200, REHASFIAH HOEOUIEFON=CEREEESICERTEIEN
THRLEL -, BTAXRLETIX, £FIFIETLELE.

B S EfE3FTHiS

KEEHFHETHIOEEBROERITET EHKEIELR) L. BXRIZIE1.222%&73Y ELI- (BTA K1.468%) . LAIIK, ISM(K
HAEERS) FRE XS REMNTEETE 2ES, HEOAAFT IS/ RAEEKROERNERELERKADBRSLEE
ST TERIETLEL, A BRGCEBAILGERLGEEZTTEAET—B LR E@RIEITE) LELELN. Z0HE
FRBOEFRAEMHIEEES) DI ITILEENBTDAUILIE—BHEEDORAZRLEMBEDIREANGNEZET
LE=C &0 B an+ 9/ RAEEOH RGBS KIZLIEREEDENADBRELEEZ T TERIFETLEL
Tz TR AL ERELGEZERICEFIT LFEFATHRLEL -, FTAXRLETIE. £RIFIETLEL .

KENA -A—ILFESEMHIGX@EEALRELEL,

N ESETETIEIOEEREDEFIZIETL, AXRIZIZ—0461%E%YELT=(BTAXR—0.207%) , BRI (L. RN ESIE
EAFHEETE S I-CEOHEAOFT VAN AEEROHRMLRLILEKICLIZERAEDENADBRESLEEEZRITTSE
gm&? L,iléfzo RA#&3L. HiROO0 T I RAEEMROHRMGERLERIZEIEREEDENADBRSHEEE=IC
ERIFIETLEL=,

B HERE TS

KEIL/ARBIEASKRRNILRELRY, AXRITETARLE —1.09AM109.49M LAY ELT-, AL, BIFSRERFEGE

ERICAZRKRLERFATHFYELEDS., TORIARHEAOBTHELZERICAEKRNILENEAFEL-, AkE
[ P RAGRERELEEERICRERESAN ERLECEGREEZT—BATKFILENEAELEA, BXRIZHTTIE
EF'%%E(:fotéiﬁﬁﬁllﬁﬁﬂ?\@%%&?@c‘f’é’%%c‘:bf:?ﬁﬁ%@'JZOIEIEE@EJJ%HEI:J:%JFEJEUHE’&%H'CH%%P)D?
hEHELT=,

1—O0/AEBEFATI—ORELGY, ARFETARLE —147TAD130.11HEAEYEL-, ARTFIE. BNEHEFIOET
REEZITHATSLI—ORNEAEL, ARFL, HEIOFT VMUV AREROBRMGRIEKIZLSTREEDEN
~NDBBLGEICIOMMRYPEFDETLEEERICATLI—ORER THBLELLZN, ARICH T TIIFRGEER
BREEERICARL—OSERTHBLEL ATARL T, 2—0/AAGIEASI—0REGYFELE.

XERONBITBEDEETHY  FEDEARRETEHIHNTRITIEDTEHYE L A 2/12



> e 4
BN E DE R ER - 1K; (202147 A XB7x)
B H5BZENI=YN T 71 ADHE SRR DL vk TS5 R LB ETHAL TV SR EELOREMBEFTREYET,
=71 7-V1)1—313230 emm———=S5(7:)1)2—31350 S547-91)a—13070 === AKX
20000 R — RS — e TR—T— L
180.00

160.00

140.00

120.00

100.00
80.00
60.00
40.00 T T T T T T T T T T T T r T
‘200()\’\7— 7—002@ 2003\’\'\ 2005l5 1006\’\’\ 100%\A ‘20091’\0 ,L()l\’\|A 20\'2\9 ,20'\Al'5 20»\6\(a r10»\’( 12 10'\6\% ,LG'L()V\ 20'7”\\1
d=wk-FS5A(R %= (%)
R HE -

Bl EE R 2021 7A%x| 1~ H 378 64 B 1% 3F ERTER
S547-Y1)2—3230 95.59 A 0.45| A0.13 1.37 6.06| A 218 A4.41
S547-Y1)2—3250 111.42| A 0.71 0.12 3.20 12.08 0.08 11.43
S547-Y1)2—3270 124.45| A 0.94 0.28 4.70 17.45 2.30 24.46

BHAR%KK 152.95| A 2.15] A0.44 4.69 24.56 1.45 52.96
HH#% 156.94 1.77 4.10 13.40 30.24 33.59 56.95
HRES 152.03 0.03 1.62 3.83 3.04 7.25 52.04
Ir—7—)L 79.47| A0.09] A030] A059] a1.26| a3.72| A2053

MAZwh-TSAREE, FHHMEDERAERGEZINIET A-ONDEELNDSE{ET. 2000FE 12 18BD{EXI1001ELTHE L
LT:{JG)—GTO
MEERIL, UAKRICBITA, LRESHBO I TSAADEEEERLTLET,
KEHUNMED L=V TSARIE. TOHERKR—LR—U LD
A B3— 2y bt s DESE EE (hitps://online.axa.co.jp/ClientWeb/mobile.jsp) IZTE&E X HIZZ

B SR EREORR FTHHEM

RBULEETET,

S5427)1)1—3230|547-Y1)a—3250| 542 1—3270 BAR#%R
£% % £%8 % &% % £%8 %
WS- TOH 52,164 4.4 164,138 4.3 112,354 3.9 126,117| 4.6
Z DOt F LS 1,132,919| 95.6| 3,619,418/ 95.7| 2,734,443| 96.1| 2,603,807 95.4
= 1,185,084| 100.0| 3,783,557| 100.0| 2,846,797| 100.0 | 2,729,925 100.0
AKX HRES Ix—T—=)
E o % E % £E8 %
WS -TOH 104,626 4.3 76,387| 4.4 22,933 9.5
Z DOt F LS 2,345,025 95.7| 1,651,410/ 95.6 219,458 90.5
= 2,449,651| 100.0| 1,727,797| 100.0 242,391 100.0

XEFANHETHALTCVSERNREERLETICHERERERL. WThiZOMBEMEEFIOBREICEFNTOET,
KEBEDBEMRBEIUIETELEL =, Tz, KRITOVTII/M R EMZEOEREALTVETS,

XELDARITBENKETHY ., FERDERRRETERHDHIELR

BT HLDTIEHYFEEA,

3/12



242 Y1) a—, 3230

[C2%F ELREMRETHIREETDEREFKR]

TOY - AVRRIAV ST R—Dr— XA =1
W B EFEOER

(2021F7A RIBTE)
7o O—E IN=J 5147/ )1—3 - 77 /R REE(B) (BEEBIRERILE)

Y —D7URZBAHFADRELBEL T, REMIC, TELTHASLIUMAZE DK/ - A EEZFRICHEIREL. B
AHEOHRINGHEARERSCLEEHSLES MADERERANLRIMEEDNIONERELZEARLLET . HNERE

EIZTDOWTIK RAIELTABAYDEITLET,

B S ERE W &EH B EEMPBP N FI7—IENMREE srtigrsmsiA
11 &M 2000412H21H % 148 | 3v8 | 658 14 3F |EREX
B AFe—4 EAEMmEZE | A 0.37 0.17 2.05 7.66 1.50| 22.20
SRR FT—4H BM A 0.35 0.44 2.24 7.93 4.81| 33.49
:i?ﬁggf%%gm +-24.00% 22 2001|2027 2019]2027| a3.31[a 1129
(BBAYDIARAMALARERBLTHELZLOAR—X) -+ 3.00%
W MSCIBR M 4k 452K
(BBAYCIARAMALARERBLTHELZLOAR—X) -+ 3.00%
WO IIL—LN—5 - "= (X -BERBE (3-T5F)
ATYIR -+-30.00%
BB AHEEFEI—ILF—/I\—F1 L —F
IZkYR REBALIZEEICHRONSBRENEERRIELZLD ---40.00%
KEEMBOMEEL, DEE@BHEIADEFRELELLDLLTHELTOEY  Fo. RROBRERFIEMYEFELRYFT,
XTOPIXIZRE T 2 EREF D MMM EEZTDOM— U DR (XRRIAEEIFFICIBRBELET .
X SRP500FEHMIE AT 32— U DM EEZTDOM— U DER FRF T —K & T7—AIZRBLTWEYS,
SEMSCIFR N Bk MTE 2k 2B 3 2 VEHE. ZNIMIFR B HEZ Dt — LI DAEF|IEIMSCl Inc. IZRELET .
KITIW—LN—=T D74 F VAT E—BLUVFOEBRELEIETIL—LN—T DS54t —IE, TIL—LNN—T - N—JL (X
BARBRE G- TE)MTYIRIZHTH—UIDHMEMEFEELTLET,
B EEMEBEDIER
XERERHDAIHZ10,0006LTIEEILLTVET, (BiIFIDEc£BIRE)
14,000
— B AE{IhEE BM
o W
10,000 VDY -, VO Sy p v
8,000 : ; : ‘ :
200012 2005 /1 2009/3 2013/4 2017/5 2021 /7
B EERILEERK)
B#F#4z w RSN ] 2381
24.0% /*365‘7 RER | 382
B ERRE EESEES I 33.06
B 3.0% AN EMEEE )

MIEERMLELR |[FTF—T7 0 FDRR T, MEEHREEEZ100%ELT

BEELEATEYES,)

XKELDARE, CESERBELTEASUMNLDERERBE T HELOTHY . 7/ ERIEARITOVT—YIDEFEZANFEE A,
KEHPOERRGEICETOIVIGLIRBTLBENRMETHY, FFROEBAMRETRHIVIIFRIET LD TEHYEE A,
MBI EEEX. REFTEEFIALTLSBOOMIC, RIRRMOERBFICHEZ DM (REF) EMA TERSNTLET,

BREDOEAFIZONTIE, FATIREEXDZARILOREDTEEINELLGYFTT,

HELEIOTY, GEHEMEEFICTOVTIE, ARERFETRETD

4/12



742 ) a—3>b0

[C2%F ELREMRETHIREETDEREFKR]

77 Q-8 IN—J 547 ))1—2ar- 778 REMRE(B) (BEREMIRERLE)

TOY - AVRRIAV ST R—Dr— XA =1
W B EFEOER

(2021 F7A RB*#)

Y —D7URZBAHFADRELBEL T, REMIC, TELTHASLIUMAZE DK/ - A EEZFRICHEIREL. B
AHEOHRINGHEARERSCLEEHSLES  MADEERANLRIMEENSONRELZREARLLET . HNERE

EIZTDOWTIK RAIELTABAYDEITLET,

B S ERE W &EH B EEMPBP N FI7—IENMREE srtigrsmsiA
36 &M 2000412 A 218 % |18 |3vB|exB| 1F | 3% |mEx
B AUFT— HmaE| o 063] 044 3.97| 14.06] 3.89| 4263
AR FT—Y BM |ao063| 067 368 1347 7.78] 4713
A ++40.00% 22 (2001|2023 029 05943894450
(BBANYDIRMALSRERABLTHEEZIO /HAN—X) === 5.00%
W MSCIBR M 4k 452K
(BBANYDIRMALSRERABLTHELZIO /HAN—X) === 5.00%
B —LN—5 =LA X-BARAE (3-T4F)
AVTIIR -+:25.00%
BB AP RO — LA —/ —F A L —h
IZ&KYBREBRLEEZIZEONDARENREZRHEIEL=LD --25.00%

NEEMEBOBERIL, HEL FESIENZBRELEILDELTHELTWET, -, EROBRERMEYLIFELYFET,

XTOPIXIZRE T 2 E(RES DM EEZT DM —YIOER (TR FISEEIFRICIRELE T,

X S&P500F 2 M 5kIZRE T 52— U D ABIBA EEHEZ DI — P DIEFI [FR AV F —R & T 7—X#ICIREBLTLET,

SEMSCIFR N Bk MTE 2k 2B 3 2 VEHE. ZNIMIFR B HEZ Dt — LI DAEF|IEIMSCl Inc. IZRELET .

HKINW—LN—=G D74 F R TI-E—BLUVZFOBERESHFLETIN—LNA=T DSt Y—I&, TI—L—5 - R—HL (X
BARKRE Q- 1E)M1oTYIRICxHT 52— U0 HRIIEREELTLET,

B BEMEEDHR
XERTEHOFIEZ10,00060 THEESIEL TVET . (BBl AIDESEIYE)
17,000 N
15.000 H E{hEE BM ,
o~
13,000 W\ﬂ.ﬁ
11,000 - - u\’\’//
, /__/‘mr
9,000 S 7 g A,
7,000 T T T T | ,
2000/12 2005/1 2009/3 2013/4 2017/5 2021 /7
B B FERALLEK)
: RS [ 14124
& KE¥ 1] 6.48
ER k= I 8.38
L BAES 5T 26.71
) BN HAES [0 1710

MIEERMLELR |[FTF—T7 0 FDRR T, MEEHREEEZ100%ELT

REFLEATEYET,)

XKELDARE, CESERBELTEASUMNLDERERBE T HELOTHY . 7/ ERIEARITOVT—YIDEFEZANFEE A,

KEHPOERRGEICETOIVIGLIRBTLBENRMETHY, FFROEBAMRETRHIVIIFRIET LD TEHYEE A,

MBI EEEX. REFTEEFIALTLSBOOMIC, RIRRMOERBFICHEZ DM (REF) EMA TERSNTLET,
BREDOEAFIZONTIE, FATIREEXDZARILOREDTEEINELLGYFTT,

HELEIOTY, GEHEMEEFICTOVTIE, ARERFETRETD

5/12



242V )a—=23aVil

[C3% ILRERVRET DRAEEOEARM- KR]
7Y% O—B IN—J 547 ))a—-ar- T K BRE(B) (ERHEARARLE)

TOY - AVRRIAV ST R—Dr— XA =1
W B EFEOER

(2021 F7A RB*#)

Y —D7URZBAHFADRELBEL T, REMIC, TELTHASLIUMAZE DK/ - A EEZFRICHEIREL. B
AHEOHRINGHEARERSCLEEHSLES HMADEERANLRIMEENTONRRELZEARLLET . NERE

EIZTDOWTIK RAIELTABAYDEITLET,

B HEERE M REH B EEMIA- N Fo—7BWEEE mralEamisaA
27 &M 2000412 A 218 % |18 |3vB|exB| 1F | 3% |mEx
B AUFT— mmaE| a087| o061 555 1981 6.22| 57.70
AR FT—Y BM |2087] 092 5.20| 19.25] 10.71] 59.24
e o ++55.00% 22 (20002031 035 0564449154
(BBANYDIRMALSRERABLTHEEZIO /HAN—X) -+ 7.50%
W MSCIBR M 4k 452K
(BBANYDIRMALSRERABLTHELZIO /HAN—X) -+ 7.50%
B —LN—5 =LA X-BARAE (3-T4F)
AVTIIR -++17.50%
BB AP RO — LA —/ —F A L —h
IZkYR REBALIZEEICHRONSBRENEERRIELZLD --+12.50%

NEEMEBOBERIL, HEL FESIENZBRELEILDELTHELTWET, -, EROBRERMEYLIFELYFET,
XTOPIXIZRE T 2 E(RES DM EEZT DM —YIOER (TR FISEEIFRICIRELE T,
X S&P500F 2 M 5kIZRE T 52— U D ABIBA EEHEZ DI — P DIEFI [FR AV F —R & T 7—X#ICIREBLTLET,
SEMSCIFR N Bk MTE 2k 2B 3 2 VEHE. ZNIMIFR B HEZ Dt — LI DAEF|IEIMSCl Inc. IZRELET .
HKINW—LN—=G D74 F R TI-E—BLUVZFOBERESHFLETIN—LNA=T DSt Y—I&, TI—L—5 - R—HL (X

BARKRE Q- 1E)M1oTYIRICxHT 52— U0 HRIIEREELTLET,

W BEMEADIER
XERERHDAIHZ10,0006LTIEEILLTVET, (BiIFIDEc£BIRE)
18,000 -
16,000 —— 2L ZAE {(h EB BN
12900 i e i
. = Vg
10,000 /._/‘/
8,000 ~ -
6,000 T T T T T T
200012 20051 2009.3 20134 2017”5 20217
& B EERILEERK)
* Bk RS [ 56.43
" 55.0% KE%R O 9.64
& R BE = [ 1144
[T EESEE:] [l 1850
b 1 EHERMEES [ 3.99

MIEERMLELR |[FTF—T7 0 FDRR T, MEEHREEEZ100%ELT

REFLEATEYET,)

HELEIOTY, GEHEMEEFICTOVTIE, ARERFETRETD

XKELDARE, CESERBELTEASUMNLDERERBE T HELOTHY . 7/ ERIEARITOVT—YIDEFEZANFEE A,

KEHPOERRGEICETOIVIGLIRBTLBENRMETHY, FFROEBAMRETRHIVIIFRIET LD TEHYEE A,
MBI EEEX. REFTEEFIALTLSBOOMIC, RIRRMOERBFICHEZ DM (REF) EMA TERSNTLET,
BREOHRIOVTIE, MATIREEEDEASHDOREDTHANLLYFT,

6/12




HABKR

[C3% ILRERVRET DRAEEOEARM- KIR]
77Y% O—8YN—7-BF/N)1—HKA77/R(B) (BEHEBERERLE)

TOY - AVRRIAV R T R—Dr— XK =1

B B ERONR

(2021 F7A RB*#)

YH—T7URZHAHADRELTBL T, REMIC. TELTARODKRAEHRICERELTL. ERXMEOPRAMGRK
REMAHCEEDELFT . EERV)—Z VT ICE o TRIRENASL M OBREDEVHERE R DISHEBHITIRELE

TO
W EERE N &RFEH
100 {EM 20004128 21H
W AFT—Y
BEEHR (M5 (TOPIX)

B EEMPBP- N FI7—IENMREE srtigrsmsiA

178

37A | 654A | 1&F 3F |EREX

HAEAMEE | A 2.15

A 0.16( 5.55| 27.37| 5.15/104.41

BM A 219 0.15| 5.10| 27.07| 8.43| 47.45
=R 0.03[ A 0.31| 0.44] 0.29| A 3.27| 56.96

NEEMBEDEEEL, HEE BN EBRELLLDELTHELTWET £ ERORERFIRVEFIELYET,
XTOPIXIZBE T 2 EFEF DI EEZT Dt — Y1 DR X RFEESHFIGIFrICIZELET .

B EEMIBEDER
XERTEHOATH%10,000£L THEEIELTVET . (F3IBIDESEIRE)
25,000
— B AE{ThEE BM
20’000 E‘ ﬁ. ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
i5000 FfM RN, VW
10,000 hgA g
5,000 [ T I T T I
2000/12 2005/1 2009/3 2013/4 2017/5 2021/7
B #RUHEA L1 10884 #%C 201 M #RSUHAA B SSRIE(K)
$atA e % 1 |ERHES 19.27
1 |FE488E Bk FE AR ES 3.70 2 |ExFRness 9.67
2 |V=—5IL—7 B 2.80 3 |1EHR-BIEE 8.81
3 [AEEMIE Bk PR R 2.14 4 |4B1TE 6.70
4 |EX%E ZDh B G 2.08 5 |[EE& 6.32
5 |[BAEREER B3R -EIEE 2.06
6 |BIZEERT B 203 W ThiISRIERLEECY)
7 (Vokios5)IL—7F 15 -@EE 2.02
8 |[EBUFIZAFxIL-TIL—T BRAT 1.98 HRRGIEIREIFHE— [ 9735
9 [HOYA b 1.98 EHREFEEEEIFRE =SB I 0.23
10 [ZHEFERIT«4F VYL TILN—T RITE 1.95 ¥ RE YNGR I 1.22
ZFDOTHES 0.11
He%E | 1.09

KIRXAAA EGI10884A 1 TRk AR A EGI53E78 | T ISR L E | XY P —DO7 U R DIKR T, ME EHREEZ100%EL TRHELZBDTY,

KEELZDOARZ. CHEERBRRELTERSUANLDFEBRERHETHEDOTHY., 7V HEGIEABRITOVT—UDEEZENEEA,

KEHPOERARBICETIVHILEIRABTLBENERETHY, FROEBAMRETERHIVIIRIETDILDTREHYEEA,

KERBEEEX, REFTEFIAL TV SO 0OMIC, RIRRHDEHFICHEZ LMD (REF) EMA TERSATVET,
BREDBDIOVWTE, FRATIREERXNEAIHOBEOHEANLLYFET,

7/12




L2227 3

[C2%F ELREMRETHIREETDEREF K] (202157 H

77% IM-70-1N\WBEFEEIHEA 77 BEAYIOE) (EREEIRARLE)
TOH - AVRIIAU -T2 —T v — XK &4t

B EBEROHR

REHE)

RY—T7 R ZBAHFADERELTEL T, BAZECHRASEDEFN I LR ADIREZTV. ERHENTR

HMERREODELFEY . RENGHEREABEICOVTE, RAELTABAYDEZTVET,

W R ERE H =EH B BEMF- N FI-IBMEREE stasrEmsaEA
23 &M 20155 9H30H % 178 | 3vRA | 658 | 1&F | 3&F [®&ZEXK
B AFT—Y HAE(HEE| 1.97| 4.63| 14.76| 33.47| 40.13| 86.48
MSCIT—ILR AT Yo R BM 1.72| 5.24| 17.20| 34.83| 45.74(106.03
(BBEAYCIRMALUHERBLTEIZLD/AR—R) =2 0.25| A 0.61| A 2.44| A 1.37| A 5.62|a 19.55

NEEMEBOBERIL, HEEL TSI Z2BRELEILDELTHELTWET, =, EROBRERMEY LIFELYFET,
MMSCIT— LR AT RIZET HEEE. MMM EEZTDM—T DR XMSCI Inc.IZIBEBLET .

B EEMIBEOIED
XETEHOATHZ10,0006L THEFELTVET, (BiSIBIDE S ERE)
22,000 T
20,000 HAE(MES BM
18,000
16,000

1 4,000 e ” 77#\7
12,000 B eV
10,000 PR

8,000 [ T T T T
2015/9 2017/3 2018/8 2020/2 2021/7
B #XEA _EGI1088HR taish: 604 WM ¥RUHAA _EGISHE(Y)
A =4 XxiE % 1 |[7AUA 65.27
1 |APPLE INC. FTAYA |59/85—-n—rvz7|  4.03 2 |BX 6.29
2 |MICROSOFT CORP FAYH |vzrmz7-H4—EZX| 401 3 [Ah+4 3.74
3 [AMAZON.COM INC. FAUA INGE 2.49 4 (250 3.24
4 |ALPHABET INC-CL A S F; AT 4T 1A% 2.44 5 |54 3.22
5 |FACEBOOK INC. TAUA AT 4T 1A% 1.28
6 [ADOBE INC. F7AYH [vorvz7-y—ex| 097 M HAEALGISEEY)
7 |CISCO SYSTEMS FAYAH |79/85—-n—Fvz7|  0.83
8 |ORACLE CORP FAUHA |vorwz7-4—Ex|[ 0.83 1 |[VIbrDz7-H—ERX| 1317
9 [ADVANCED MICRO DEVICES| 7 X UHh |#84k - $8fugEEl 0.77 2 |Ex8 - 175/ 547 8.46
10 [VISA INC. FAUHA |vormz7-H—EZX| 0.75 3 |[F9/00—-nN—F9z7 6.98
4 [&EREt 6.59
5 [/h5E 5.67

X THRCAAA LA 108848 1 TR UAAA EAI5HE I TR XA LRSI ETF—T7 0 RDIKIR T, #iEEREZ100%ELTEHELZLD
—G—g—o

XKELDARE, CESERBELTEASUMNLDERERBE T HELOTHY . 7/ ERIEARITOVT—YIDEFEZANFEE A,

KEHPOERRGEICETOIVIGLIRBTLBENRMETHY, FFROEBAMRETRHIVIIFRIET LD TEHYEE A,

XERBEEERR. REFTEFALTLSEHS OMIC, RERZHOEBZFIHA SN (REF) ZMATERSATLET,
BREBOESIDOVTIE, FATIREEXDZARLOREDNEREINELGYFT,

8/12




SRR

[C2%F FLREMRETHIREETDEREF K]

TIAT R IN=2 AL 22— 0=\ R R < R—bTA)A( 95 RS 1 B HsE5E S )
FIAT IR IN—VREAL T )L E—

B EBEROHR

(2021478

REHE)

FELTCZEREZEDIRE BB HEEFMTEESICIREL., FIR., BEEHUE. E51EHKICHITAEEERPLIUTANDE
FEZIOTCT. EXMEORIAMNGRRER S EFHILET . RAIELT. BREETDREED 70 LEZKFILETD
SEEFEIIKRRILEAYDTHIEHITIRELET,
* MG EETIL. KRILBIILIEV I IV ENEREIETETT,

B HEERE B &EH BHEEMIE N F2—IENMEREE RTigcBmERA
1,524 BHKIL 1996411 A 20H % 1A | 34A | 68 | 1&# 3F [F’EX
B AUFT—Y MEEMK| 1.02 1.49| A 0.05| A 0.11| 13.11]|186.75
TIL—LN—=5 =LA X T A—NIBEATIIR BM 1.24 1.96| 0.24 0.23| 15.81(234.04
EZEB | A022[A047| A0.29] A0.33| A 2.71|a 47.29
NMEEMEOBEERL, HEBREFHIFNZERELELOELTHELTWET, £f-. EEDORERFEYEIIELZYET,
NYUZAUTYIRIZET MM EES KTUVFDMD—TIDIER T T IL—LN—5 - T)L-E—IZRBLET .
N fEEMEOHE
%2000 12H218%10,0006LTIEFIELTVET . (FEIFIDEEBIRE)
28,000
24,000 — 0 L] BM , |
20,000 ﬁ
16,000 ’MA
12,000 |— ——n
8,000 | ‘ ‘ ‘
2000/12 2006/02 2011/04 2016/06 2021/07
B BHHEA _LAIREA B BB EEEE(%)
4R EE3 Moody's| S&P % AAA [ 1 4304
1 |[7A)AHEEN1/15/24) TAUA Aaa AA+ 11.38 AA (1] 13.08
2 (4% 7E{&(03/01/24-03/01/26) A4 3)7F Baa3 | BBB 721 A [ ] 23.97
3 | 7A)AEE02/15/23) TAUA Aaa AA+ 485 BBB Il 18.91
4 |21=/R—LMBS(UMBS)(08/01/51) TAUA Aaa AA+ 4.03 BBLUT(E®MSE) | 1.00
5 |BA&E{&E06/20/24) EES Al A+ 3.30
6 |75 RATLEFE03/01/26) TS5 R Aa2 AA 3.27 wglf%)
DK - Ef& 1 43.08
FEHREAT AA- 1 (7A)AH 42.60 E—H—T 8RR L—iE% [ 9.54
EHH—RY 3.61% 2 |B=x 9.13 A1V ILEEE ] 5.17
EHFIELY 0.75% 3 (1597 8.19 HIN—KRUK I 4.20
4 (752 6.42 T4/ —CHEERE | 3.13
5 (7% 6.21 Hh 4 18 (N ERFF) [ 2.94
Z Dt [l 4.51
He%E [ 2.87

KMEHHEA LI I TMESFEA LEISHE/ M I T BIER LR  MEHFIER BRI R | FT Y —T7  FORKIR T, MEEREEZ100%ELT

HELELOTT,

KL, L—T1—X (Moody's) #F = [FRAVE—K-TUR-T7—X(S&P) D56, WTFhHhEWNFSEHFEALTLET,

MIREF(TRMATAALIZEFTFNLTLET,

MIMRFEFEA LR DT Z0M IS EEELEYIGIFZ2ECHEENHYFET .

XELDARE, CESERBELTEASUMNLDBERERBET SO THY . 7V ERIEARITOVT—YIDEFEZANFEE A,

KEHPOERRGEICEHTOIVIGLIRBTLBENRMETHY, FROEBAMRETRHIVIIFRIET LD TEHYEE A,

XEFEEEEX. RERFTEEFIALTLSIHOMIC, RIRRMODEBFICHEZSHD (REF) EMATERSNATLET,
BREOBAIOVTIE., MRATIREEENEASHDOREDTHAN LLYFT

9/12




IRr—T—JL

[C2%F FLRERRETHIREBETXDEREE RR]

779 a—€onN—J-BEA2R—-T—N-77/K(B) GEREBIEARIAS)

TOH AVRIIAV TR —Dv— XA 1t

H i BERORR

(202147 B RIRTE)

YH—T7URZBAHADRELZRBL T, REMIC, TELTHETORAAMBRCENSMEAICHREL. TEL
RBEDHEREDHSLET,

W FEERE W %EH B EEMHBFE- N FI—IBWEEE RTANERLREA
12 &M 2000%12H21H % 17A |3xB |65B | 1 | 3F |REX

W AVFT—5 H#(H%E| 0.01| 0.00| 0.00[ A0.08| A0.22| 2.01
B AR — LA — S —F A ML —h = kY B 48 BM | A0.00| A0.01| A0.01| A0.03| A0.13| 1.48
RAL-EEICBONSIRENRBELTIERIELIZLO =8 001l o001l o001l r0.05| r0.00]l 053

KEEMBOBEEED, HBRE @SN ZERELLLOELTHELTWET, F-. EROBRERFEY LFELGYET,

W EEMEANKE
XEETEHODRIHZ10,0006LTIEEHILLTVWET . (5 BT ECEBIRE)
10,300
10,250 .
10,200 — L (%A BM P i A tamme— Y
10,150 ‘_,,_,“"-/
10,100 7
10,050 //
10,000 i T T T T T
2000/12 2005/1 2009/3 2013/4 2017/5 2021/7
W FEBN W &4 RIS R EL R
BEFaL—3y % NE EHEES
Nt 0.80% (I 92.23 AR % B RS %
EfE 1.58F |1 25.55 AAA 0.00 P-1 0.00
Hh 5 & 0.90% ([ 7.12 AA 0.00 P-2 0.00
TS - BAIRME 0.46% I 17.05 A [F100.00 P-3 0.00
SRE 0.00% 0.00 BBB 0.00 =R 0.00
HEZE 0.44F I ] 42.50 BBLLTF (1) 0.00
Z it 0.00% 0.00
SCHAE T 0.25%|[] 7.77
co 0.00
cP | 0.00
T-Bill | T i 4.68
a—no—> | | 2.98
zoM | I 0.12
&t 0.75% 100.00

KRG, I —T7 P RHIAFICH T OMEEREELLLGYFET,
XIT-BilllIZIE, ZEFHRM FREODEFZEAET .
KHUEETalb—av|eF EHEERDOENMEEZRTIERELTHVLMEFDEILISH T HEHFMEDEEBEERLES,

BT EE: SXGBMEIHEDREERELES,

XaA—LO—VIFRABERLERICEEOTLEE A,

(AHEORMBER L ELEHEEZDORMABEBRLEEDOEFTH100%ZHYET,)
BN EMTHEEORMRBOEVNETRIL. EREMAHEOEMTEERALET.
XT-BIEEBERSFOERMENEEIZBVLWTIIEHRBMAEZP-1ELET,

XT-BilllZHREEIN -1 ERBOEBIC OV TIIAHBEORMABEBRLERIZEHTNET,

XEEONBIF. CSERBRELTE

SHALDEH/ERBTDIOTHY, TOHEGIERABIOVT—YIDEREZRAVEEA,

KEHDOEREBEICETHVNEIABTLBEEDRETHY . FFROERAMRETRH SV IIRIET HHDTIEIHYFEEA,
KEAHEEEL. HEFEEFALTLSE S OMIC, RIRZHMDESFICHA S (REF) EMATHRSNTOET,
BEDOHDIZOVTIE, FATIREEENDEASHOMEDNERANLLGYFETS,

10/12



LIRRBERDIAY -EERHD

A _EBVAIICDOWT

O_NRIRIBIEHES LV EEEEN RN EEEDERARBICISLTER (BR) THLLADEEE

BAFEERKRTT,

@Rl EE B EDER L, HEFAEFALTERNOKRR - AHEFTITE>TEY . KX B LU
NHBEOMEEBOCHBEDEFICHIREIRIAHYFEY,

ORI EEEDERERBABILTHEICERERMINET DT, COYRVFTRHEICIFEL

B

ENBREBO_EAHYET . ERAFRBICEOTIE, TERHERMULEEADINLELEEED
—RILMRRHFETROBENHYFET,

OHRIMEICE ITOEEERDBRMNCR

CERWEBIZRISADMIE - HIEEZTHLEHYFEEA

A HERICOWT

CRMEBLGEICCRBVVEICORKROEERT. ROEEYTT,

HNEOHFRY TEM o115

ATLH, BRFLEIE=ZEN

<FE&XZILFMABBER>
ORI E D= yh T4 R (B BB T BHIICC BBV R
IHB Ry 1 £H e
S READRODMRAALL T2 0% A ERSN- R DS
ROZEE smmEaAn  |BEHO2 0% (RIS CHABECERSAES.
: (R ALREL)
BADED L ORERLENET,
AR e |=a MTSBEHLT  |(EAERSAERCBIRIERTT 50O ERBLUKE
£, 2% RETERBRED-ODEREEHFT,)

* BEZOBEOKO DR EDEILEREEIZFRT. 2%N3I657D1ERL-EHEBEATORAORDOYDEFIEEDEILEREL,D

ERLES

O ZHDARLMEIDRABICLLER
FAMEDI=VN T SA R (B ZHELERICCEEVNECERR. ROEBYTY,

IHH B 2 £ kel
RERMOEER (A 860 %5 100H 2491 #d1=Y 8 DRAS S B ORI A DL
(HREPR |RHsSE SOBHENSERLET.

RITBERRA |BEmk

<EMICKEBERHRAHDIGE>
1B B1,500M
2@ B L& X1EI-DE2,300M

BEOBIRITOVWTHEILIENERLET,

<AVE—FRYMNIKDBIERAHDIGE>
A1EOFEIEDOBEREHEE
2B B ML 1EIZDE800M ™

1HBIZ2EIL LB S DOBEEITHIGE. 2
B EMNSDOBERICDNTRIENSIZEBRLET,

AELD ‘
2L A H SV
B2 OREHE

HARE

BENEEOEF. 2%

CRMFISH I SEMAFEEFASNILE,
AEMOZMIE S BELVENE0RFRIC,
BRI EMLHIRLETY,

FRFIRT

FEILEENS. 0%~0. 8%

R A A EYAE-(FELEALYRELTI0E
REDIHEIZIE,

BREHIERBDY LI ICIECT,. FBILLEE
23t L CTHREYIZERR 3R (8% /N 50. 8%) EEL-%
AR LN SIERLET,

fRRERE R

BERRT

BERICHL T DEIEEED
8. 0%~0. 8%

BEEEL R BFE-(FIEEALYEELTI0OE
RBDIZEIZIL.

BAREHAERBYIY L) ICIECT, BEEICHE
LY ORI T L TAFIERRE (8% Mo

0. 8%) =R -EHEERAICHYTHEILEE
MIERRLET

(*1) AR OZHIEHBALEADRZNG Y B OB ETICRIEBEE T
¥ TEHEBICHTHEMHER. CEHNARILER, BHOEHLHHEERNTHAETILEMERZITEIENTEET,
X PR, LEEORBAERITEHEAHYFET

11/12



LIRRBERDIAY -EEHQ

O TDMEEMICCEZMNEICCREVEECERBROERIF. ROEEYTY,

EH R ZH £
S547-Y1J2—3230 F 0. 99000%FEE(Fik0. 9000%FEE)
S547-Y1Ja—3250 F3HE1. 10000%FEEFiR1. 0000%IEE)
S547-Y1Ja—3270 FHE1. 21000%FEEFik1. 1000%FEE)
e
’— S = b =] % EE{@I‘ 3 £33
ERERE (88 B A= #£%0. 88000%F2E (Fitk0. 8000%F2 ) @E(:WUCE‘EB%L\T:
L9,
HR&EK F Q. 55000%FEE(Fi1k0. 5000%IEE)
HRES £#£30. 46000%F2E ¥

£F30. 03575%~FH0. 50600%2E

FR—T— (Bi#K0. 0325%~0. 4600%72E) **

X ERERER. ZICFRATIREFTOEIRMEETLHLTLET,
ERHMOM. EREBORERE. FMIFOTEZTAIFHMRVHEERZORESFORERNIMNETA. ChoOEERR
EBREEFECIGIEZFICI TET S0, ERAOREMICEANLGEBECHEREEEB TSI ENRHETHY. RTITHIEN
TEER A T FRHIPENEDREEEN LGRS 570 BEMEBITRBRT 5 EELYFET LD o T BEHZRIEShLD
HERCHBEMNICBEYHEELYET,
hoDEREREL. ERFEOLER - EREEENEHFOEBICKY, HRERSNSTRERESHYFES

*1 HRBEHEDAH NI ITLNTEOREEAEERL VDS, EEBMELLERL TRYFET . EERMFICIE. FHEFRLLT
ROGATVDEERME SV EESHRMASENET TOM. BFRICTEIBOECFHEBICIE, RERM. EEEHAITIHREN.

FEMRTEN. LI IV TRAEOESICEIHLF, FilHFOTEFEN. RETIFIELESOEE - BEEELV

BRI RUICH T 2RRBUNBZEOEERANANDIENHYET A EREEEORSIBEZFICL-TERT 50, BRADRAERIC
BARMGSBEOHEAEZEER T I EHRBTHY . RIRTHENTEFEE A

2 IF—T—ILOEREREIT. RADHARKRSEERICETABERI—LA—N—F A MIL—FOTEHEICSCTEAREELET,

<fFEBA A LR >
O F &AL A L% IS CRIBLECEA
5 H 1 #H kel
EeEER i;ﬁ%g o |EnEsmEor 0% g%é;ﬁ;% Eol Lk, FEM OGS EISKEE RSN

X FEERBE T FREBLLDIARMENHYFET,

12/12



