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2007 3 2008 3
TOPIX ( ) 1,713.61 1,212.96 -29.22%
17,287.65 12,525.54 -27.55%
10 1.650 % 1.275 % 0.375
NY 12,354.35 12,262.89 -0.74%
S&P500 1,420.86 1,322.70 -6.91%
NASDAQ 2,421.64 2,279.10 -5.89%
10 4.644 % 3.410 % 1.234
FT100 6,308.00 5,702.10 -9.61%
CAC40 5,634.16 4,707.07 -16.45%
DAX 6,917.03 6,534.97 -5.52%
10 4.057 % 3.899 % 0.158
/ 118.05 100.19 15.13%
157.33 158.19 0.55%
10 10 10 10
UFJ
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30 2008 3
(2007 4 1 -2008 3
A
(2008 3 )
30 (%)
2007/6/30 101.200 +1.2
114.00
2007/9/30 98.952 Al10
105.00
2007/12/31 96.384 A3.6
96.00
2008/3/31 92.075 AT79
87.00
78.00 ( )
()
69.00
60.00 ()
00/12/19 03/5/24 05/10/26 08/3/30
()
|
C ) (%) ()
33,766 0.9 25,415
3,594,714 97.0 -
76,749 2.1 A 317,452
3,705,229 100.0 -
A 292,037
B (2008 3 )
|
(€ )
B 21.4% 24.0%
2.4% 3.0%
2.3% 3.0%
33.3% 30.0%
40.6% 40.0%
100.0% 100.0%
() 30
2007 6 29 2007 9 28 2007 12 28 2008 3 31
30.9% 28.9% 29.0% 26.1%
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50 2008 3
(2007 4 1 -2008 3
(2008 3 )
50 (%)
2007/6/30 107.918 +7.9
114.00
2007/9/30 103.725 +3.7
105.00
oeoo 2007/12/31 99.055 A0.9
‘ 2008/3/31 91.362 A8.6
87.00
()
78.00 ( )
69.00
60.00 T T ( )
00/12/19 03/5/24 05/10/26 08/3/30
()
|
(D) (%) (D)
48,270 0.7 60,213
6,637,802 96.9 -
163,398 2.4 A 1,072,637
6,849,471 100.0 -
A 1,012,423
B (2008 3 )
|
(3 )
37.0% 40.0%
4.3% 5.0%
4.3% 5.0%
28.7% 25.0%
25.7% 25.0%
100.0% 100.0%
() 50
2007 6 29 2007 9 28 2007 12 28 2008 3 31
52.1% 50.9% 49.7% 45.6%
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70 2008 3
(2007 4 1 -2008 3
(2008 3 )
70 (%)
12300 2007/6/30 113.485 +13.5
2007/9/30 107.268 +7.3
114.00
105,00 2007/12/31 100.555 +0.6
9600 2008/3/31 89.571 A10.4
87.00 ( )
78.00 ( )
69.00
()
60.00 T T
00/12/19 03/5/24 05/10/26 08/3/30
()
|
(D) (%) )
31,984 0.9 23,795
3,583,148 96.6 -
94,206 2.5 A 823,850
3,709,339 100.0 -
A 800,055
B (2008 3 )
|
(3 )
B 52.6% 55.0%
6.8% 7.5%
6.5% 7.5%
20.2% 17.5%
13.9% 12.5%
100.0% 100.0%
() 70
2007 6 29 2007 9 28 2007 12 28 2008 3 31
72.7% 71.7% 70.6% 65.9%
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2008 3
(2007 4 1 -2008 3 )
(2008 3 )
(%)
L6800 2007/6/30 157.236 +57.2
oo 2007/9/30 141.991 +42.0
14100 2007/12/31 126.080 +26.1
12300 2008/3/31 107.844 +7.8
ronee ()
9600, ( )
oo )
()
|
() (%) ()
54,012 1.5 109,879
3,396,935 93.3 -
191,773 5.3 A 1,053,529
3,642,721 100.0 -
404,663
44,463
A 1,392,776
B (2008 3 )
|
B 1 3.4%
2 3.3%
3 3.0%
4 2.9%
5 2.9%
6 2.8%
7 2.4%
8 2.3%
9 2.3%
10 2.3%
()
PER PBR
PER PBR
TOPIX 12.82 1.24
11.19 0.96 ()
2007 6 29 2007 9 28 2007 12 28 2008 3 31
99.3% 99.0% 99.2% 98.5%
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2008 3
(2007 4 1 -2008 3 )
A
8
(2008 3 )
(%)
j:z 2007/6/30 121.334 +21.3
2007/9/30 125.111 +25.1
. 2007/12/31 123.762 +23.8
2008/3/31 104.971 +5.0
oo ()
69.00 ( )
60.00 ( )
00/12/19 05/10/26 08/3/30 ( )
||
C ) (%) (
17,276 0.9 25,402
1,893,204 95.9 -
63,861 3.2 A 231,233
1,974,341 100.0 -
A 205,830
H (2008 3
- ()
1 EOG 2.4%
2 2.3%
3 2.2%
4 UBS 2.1%
5 2.0%
6 2.0%
7 1.8%
8 1.7%
9 1.7%
10 1.7%
23.3% 24.5%
22.0% 18.8%
16.2% 15.1%
14.4% 15.0%
15.2% 13.0%
8.8% 10.5% ()
_ 3.0% 100
100.0% 100.0%
()
2007 6 29 2007 9 28 2007 12 28 2008 3 31
95.7% 92.3% 97.1% 93.9%
99.1% 95.9% 97.2% 98.3%
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10. 2008 3
(2007 4 1 -2008 3 )
A
(2008 3 )
(%)
13300 2007/6/30 124.091 +24.1
12400 2007/9/30 119.173 +19.2
11500 2007/12/31 119.220 +19.2
10600 2008/3/31 106.180 +6.2
97.00 ( )
8800 ( )
7000 ( )
()
-
(D) (%) (D)
31,755 1.4 123,927
2,167,194 95.8 -
64,188 2.8 -
2,263,138 100.0 -
3,408
378,036
A 257,517
| (2008 3
-
S&P
| 1 AA Al 20.7%
2 AAA Aaa 9.8%
3 AAA Aaa 7.3%
4 AAA Aaa 5.4%
5 A A2 3.7%
6 A+ Baal 3.0%
7 AAA Aaa 2.9%
8 AAA Aaa 2.9%
9 BBB+ A2 2.4%
10 AAA Aaa 2.4%
()
2007 6 30 2007 9 30 2007 12 31 2008 3 31
1 23.0 % 22.8 % 29.2 % 20.7 %
2 8.6 % 10.5 % 8.2 % 9.8 %
3 8.1 % 9.5 % 4.9 % 7.3 %
4 6.2 % 4.2 % 3.9 % 5.4 %
5 59 % 39 % 3.7 % 3.7 %
6 4.4 % 3.2 % 35 % 3.0 %
7 4.2 % 3.0 % 31 % 29 %
8 3.8 % 3.0 % 3.0 % 29 %
9 3.0 % 22 % 3.0 % 24 %
10 2.3 % 2.2 % 2.9 % 2.4 %
69.5 % 64.5 % 65.4 % 60.5 %
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2008 3
(2007 4 1 -2008 3 )
A (TB)
(FB)
(2008 3 )
(%)
2007/6/30 92.731 A73
2007/9/30 92.556 ATA4
B I 2007/12/31 92.374 A76
\ 2008/3/31 92.212 A7S8
87.00 [ el et | ( )
Y |c============================4 ( )
G |r================ lzl ————————————— ( )
00/12/19 03/5/24 05/10/26 08/3/30 ( )
||
() (%) ()
62,846 14.4 1,600
357,308 81.6 -
17,584 4.0 131
437,739 100.0 -
1,732
(B) (2008 3 )
||
(B) 29.5% 0.05
70.5% 0.08
100.0% 0.07
()
2007 6 29 2007 9 28 2007 12 28 2008 3 31
99.4% 108.0% 90.0% 100.1%
0.6% -8.0% 10.0% -0.1%
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1. CAC40
40 1987 12 31 1,000
1988 11
Compagnie des Agents de Change
2. DAX 1988 7 8
30
1987 12 31 1,000
3. FT100 1984 1983 12 31
1,000
100
4,
5. MSCI Morgan Stanley Capital International
6. NASDAQ
7. S&P500
500
8. TOPIX
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2008 6 1 1155% (  1.100% ) 0.8925% (  0.850% )
o
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