2009 1

Global Partner / Net VA

2008 12

Global Partner Net VA

2008 12

1. P.2

2. P.3 P.8
3. P.9

4. P.10 P.11

P UEmRRIRISL

108-8020 1 17 3 TEL 03-6737-7777

0120-778-133

9 00 17 00 12 30 1 4

2007 9 30

1/11



2009 1

0O0oooooooooso gooooooooooso gooooooboooovro
114.00 11400 123,00
105.00 - 10500 CR0
96.00 96.00 10500
96.00
87.00 87.00
87.00
78.00
7800 78.00
69.00 69.00 1 69.00
60.00 . . 60.00 : : 60.00 . ; {
00/12/19 03/08/24 06/04/28 08/12/31 00/12/19 03/08/24 06/04/28 08/12/31 00/12/19 03/08/24 06/04/28 08/12/31)
oooo oooo oooo
16800 190 F == =—=—=—=—=———————-—-——-—-—-—-—-—-—-—-=-——-=—=-=== 13300
15900

15000

124.00
14100

13200

115.00
12300
11400

106.00
10500

97.00
9600
8700

88.00
7800

69.00

79.00
6000

40.00
00/12/19 03/08/24 06/04/28 08/12/31

70.00 T
00/12/19 03/08/24 06/04/28

T
00/12/19 03/08/24 06/04/28

1
08/12/31

08/12/31

oooooo
114.00

105.00 -

0 7h--.--.--‘--1--n---h-!-—-‘-.-.-————

87.00

http://iwww.axa.co.jp/life/ oy
https://online.axa.co.jp/ClientWeb/mobile.jsp

69.00

60.00 T
00/12/19 03/08/24 06/04/28

08/12/31

2/11



2009 1

soooe 0 T O T O T

30% 50% 70%

(B)
I (T
¥13,000 LSF30
LSFO O O 25.1% 24.0%
¥12,000 I i 2.9% 3.0%
—LSFOOD 2.9% 3.0%
¥11,000 29.9% 30.0%
39.2% 40.0%
¥10,000 100.0% 100.0%
¥9,000 LSF50( )
LSF50
¥8,000 41.5% 20.0%
45% 5.0%
¥7,000 4.9% 5.0%
25.0% 25.0%
¥6,000 24.1% 25.0%
00/12/20 02/7/29 04/3/8 05/10/13 07/5/22 08/12/30 100.0% 100.0%
LSF LSF70( )
LSF70 12
56.3% 55.0%
6.9% 7.5%
7.3% 7.5%
17.7% 17.5%
11.8% 12.5%
100.0% 100.0%
12 ( )
LSF30 1.01% LSF50 1.47% LSF70 1.83%
1.01% 1.41% 1.72% 0.00% 0.06% 0.11%

3/11



2009 1

A0.38% +0.49%

33

12

+4.08% TOPIX +2.93%

8,000

FOMC

ISM

S&P500

+0.78%

07 12

A 0.60%

+2.70%

MBS

+3.01%
1.0% 2.0%
3
15% 0.5%

11

0.0%

MSCI

1.75%

1.0%

+0.63%  FT100

2.0% 0.75%

+3.41% CAC
ECB
0.75%
4.25%

A137% DAX

2.5%

0.5%

10

0.1%

1.2%

10

CP

1.3%

TOPIX 2008 12

900
850 M
800 o
750
08/11/28 08/12/9 08/12/20 08/12/30
S&P500 2008 12
950
0\ /\W
850 \V v
800
08/11/28 08/12/9 08/12/20 08/12/31
MSCI 2008 12
950
900 \/_\/—Lf\_/
850 V
800
08/11/28 08/12/9 08/12/20 08/12/31
10 2008
1.5
1.4 -\\
1.3 \
1.2 Aﬂ
1.1
08/11/28 08/12/9 08/12/20 08/12/30

4/11



2009

1

ooooo 0 [T [

10

1.8%

25.3%

387

¥20,000

¥18,000

¥16,000 F———————————————————————————

¥14,000

¥12,000 F~—————————————————————— —5 -

¥10,000 fy

¥8,000 A . e L o

¥6,000

— TOPIX( ) L

¥4,000
00/12/20 02/7/29 04/3/6 05/10/13

07/5/22 08/12/30

2 40.38% +0.49%
8,000

33

TOPIX +2.93%

6501 5108

+4.08% TOPIX +2.93%

12 4

+2.46%

4901

5/11



2009

1

ooooold [ LT 1T [

3.7%
11.8% 2L.1%

13.5%

17.4%

16.9%

56.3%

4.2%

3.4%

2.0%

1.9%

1.8%

1.8%

1.8%

1.7%

Ol o|N|o|jOg| R NVE

1.6%

=
o

1.6%

21.8%

133

*2008 12 30

*

¥15,500
—000000000 0000000 000000000 00000000 000000 000000000000 O 0 O 00000 00
— 0 0 0 0000000 00000000 0 00000000
¥14,000 [=================================================—fl - ———————
O0000000000000000O0O0O0000O0O0O00O00OO00O0O0O0OO0OOO0O0O00
0010000300WeRO0000000000000000010,00000000000O
¥12,500 | === m oo
¥11,000 === === mm e
¥9,500 (AP~ —— o
¥8,000 F————AM -3 —————— Y — e
¥6,500 f—————————— Ot
¥5,000
00/12 01/12 02/12 03/12 04/12 05/12 06/12 07/12 08/12
12
FRB
( () A060 S&P500( ) +0.78 () +270
FT100( ) +341 DAX( ) +301 CAC40( ) A 137 +408  TOPIX +2.93
4138 MSCI +1.95

6/11



2009 1

oooood LT[ L]

1.48
15% 144 —— 0000000 00000000-0000000000000000000000 o000 O
) —— 000000000000000000000000 O 0000000
1.40
1.36 [

1.32

1as | W
22% 1.24
1.20
1.16 n
BBB Ll //\rrW
AAA 1.08 Ao
,A:*lwnv/

41% 2000 12 21 100

A 1.04
18% 1.00
0.96
12/21 6/21 12/21 6/21 12/21 6/21 12/21 6/21 12/21 6/21 12/21 6/21 12/21 6/21 12/21 6/21 12/31
100% 20000 20010 200200 20030 20040 200500 20060 200700 20080
29%
12
goo
Qb S&P goooog Hooo
o000 AA Aaa 17.8% FRB
2000000 AAA Aaa 12.2% ECB
] [ngujuysl AAA Aaa 5.6%
40o0ogod AAA Aaa 4.2%
S5|[00000000 AA Aaa 3.2%
6|0 000 AAA Aaa 3.0%
gl odon AAA Aaa 1.9%
g0 o0ooooooooon AAA Aaa 1.7%
0000000000 AAA Aaa 1.6%
oo 53.8%
*MOoooOooooooooOooOooooooboboooboobooo
*DOoooOoz0080120310000

7/11



2009

1

poooed [T L7777

48.0% 0.18
52.0% 0.09
100.0% 0.13

0.0% 0.00
43.6% 0.22
37.0% 0.17
9.7% 0.08
9.7% 0.12
0.0% 0.00
100.0% 0.18

. N |

AAA 26.7%

AA 58.7%

A 9.7%

BBB 4.9%

BB 0.0%
100.0%

FB

(®)

CD 0.0%

CcP 0.0%
TB/FB 75.9%
24.1%

0.0%
100.0%

P-1

¥10,120

¥10,100

¥10,080

¥10,060

¥10,040

¥10,020

¥10,000

= [000 00000000000 O O O 000000J0000000

——OOooooooooogo/Nd

e

00/12/20 02/7/29 04/3/6

05/10/13

07/5/22

08/12/30

P-1 100.0%
P-2 0.0%
P-3 0.0%
0.0%

100.0%

0.1

Libor (London Inter Bank Offered Rate): BAA
Tibor (Tokyo Inter Bank Offered Rate):

Libor

Tibor

0.1%

11

11

CP

8/11



2009 1

2008 12

27,614 0.8 42,859 0.7 29,106 0.9
3,346,918 96.8 5,881,562 96.4 3,089,559 95.8
83,136 2.4 174,560 2.9 106,623 3.3
3,457,668 100.0 6,098,982 100.0 3,225,289 100.0
44,203 15 14,249 1.1 17,023 0.8 73,573 15.3
2,696,847 91.6 1,235,142 93.5 2,058,609 96.5 393,761 82.1
203,372 6.9 72,043 5.5 57,238 2.7 12,271 2.6
2,944,423 100.0 1,321,435 100.0 2,132,872 100.0 479,607 100.0

17,386

24,833

2008 12

9/11



2009 1

; (*1)

(*1)

(*1)

10/11



2009

1

11/11



