2008 2

Global Partner / Net VA

2008 1

Global Partner Net VA

2008 1

1. P.2

2. P.3 P.8
3. P.9

4. P.10 P.11

P UEmRRIRISL

108-8020 1 17 3 TEL 03-6737-7777

0120-778-133

9 00 17 00 12 30 1 4

2007 9 30

1/11



2008 2

242 +-9Y)a1—3230 247 +-Y1)a—3250 5427 -Y1)a—3>70
114.00 114.00 123.00
MR |F === —————- 105.00 LAEY
06.00 BER 105.00
96.00
87.00 87.00
87.00
78.00
78.00 8
69,00 69.00 o
60.00 : : Coe : ; 60.00 ‘ ,
00/12/19 03/5/4 05/9/16 08/1/30 AR/ CRVEVE OV SRR 00/12/19 03/5/4 05/9/16 08/1/30
BA# AR HRESH
IEE 00 141.00 R
159.00
132.00
150.00 12400
141.00 123.00
19200 114.00 11500
123.00
105.00 106.00
11400
10500 96.00 A
96.00 87.00
87.00 8800
78.00
78.00
69.00 69.00 7900
6000 60.00 : : 7000
00/12/19 03/5/4 05/9/16 08/1/30 00712719 03/5/4 05/9/16 08/1/30 00/12/19 03/5/4 05/9/16 0871730
Ir—=T—=
114.00
105.00 |
96.00
87.00
http://www.axa.co.jp/life/ 0o | |
https://online.axa.co.jp/ClientWeb/mobile.jsp
(REY) F=============== Iz' ——————————————
60.00 4 4
00/12/19 03/5/4 05/9/16 08/1/30

2/11



2008 2

HRIE)E

7247V Y1—23230-50-70

B

30% 50% 70%

LSF

¥13, 000

¥12, 000

¥11, 000

¥10, 000

¥9, 000

¥8, 000

¥7, 000

¥6, 000

00/12/20 02/2/26 03/5/5 04/7/11 05/9/117

LSF& & &
—LSFRERRE
—LSFRLRE

06/11/24 08/1/31

LSF30 1
22.2% 24.0%
2.5% 3.0%
2.3% 3.0%
32.9% 30.0%
40.1% 40.0%
100.0% 100.0%

LSF50

LSF50 1
37.6% 40.0%
4.5% 5.0%
4.2% 5.0%
27.4% 25.0%
26.3% 25.0%
100.0% 100.0%

LSF70

LSF70 1
54.1% 55.0%
7.1% 7.5%
6.5% 7.5%
19.3% 17.5%
12.9% 12.5%
100.0% 100.0%

) LSF70( )

LSF30( Y a2.40% LSF50(
A247% A4.29% A6.15%

( )
12

Y a4.30% LSF70(
0.07% A0.01% 40.04%

12 ISM

LSF30(

) LSF50(

50

3/11



2008 2

A11.21% TOPIX A8.77% (
) 1500
1 22 12,572 1400 |
68 ( A17.9%) (FRB) A0.75%
1300 |
2 A9.64% A10.15% 33 1200
(+2.01%) (+1.34%) (A 0.27%) (A 2.48%) (A 2.81%)
(A 18.68%) (A 17.59%) (A 17.01%) (A 16.87%) (A 16.62%) 07/12/31 08/1/10 08/1/20 08/1/31
S&P500 A6.12% A4.63% 49.89%
( )
( ) 1440 -\‘\—\/\/\
1360 ~
(FRB) \\/\/
22 A0.75% A 0.50% 1280 !
07/12/31 08/1/10 08/1/20 08/1/31
MSCI A11.47% FT100 A8.94% CAC A13.26% DAX
A15.07% ( ) 1580 |
1480 \
1380 W
1280 - -
(FRB) (ECB) 07/12/31 08/1/10 08/1/20 08/1/31
ECB
( )
1.35% 1.4%
1.45% 1.500
1 12 12 ISM 50
12 1.400 |
10
(FOMC) A0.75% 1.300
(FRB) 4 0.50% 10 07/12/31 08/1/10 08/1/20  08/1/31
1.4% 1.4%

4/11



2008 2

HRIE)E

=F.y: 3=

(B)

3.6%

3.4%

3.4%

3.3%

2.9%

2.7%

2.6%

2.4%

Olo|N|jo|jo|> | e

2.1%

=
o

2.1%

28.5%

331

¥20, 000

¥18, 000

¥16, 000

¥14, 000

¥12,000 [~ -

¥10, 000

¥8,000 - - -~

¥6,000 -

— TOPIX( ) S

¥4, 000

00/12/20 02/2/26 03/5/5 04/7/11 05/9/17

06/11/24 08/1/31

A11.21% TOPIX 48.77%
( )

1 22 12,572 68 (
(FRB) A0.75%
2 A9.64% 410.15%
33 (+2.01%) (+1.34%)

(42.81%)
16.87%) (416.62%)

(4 18.68%) (417.59%)

TOPIX A8.77%

(6752) (8766)

A17.9%)

(A 0.27%) (A 2.48%)
(A 17.01%) (a

A7.83% +0.94%

IT

(8303)

5/11



2008 2

HEFIENE ﬁ ﬁ ;f -ff

10.6% 2.4%

23.8%
12.7%

13.1%
22.8%

14.6%

53.3%

9.2%

¥15, 000

¥14, 000

¥13,

¥12,

¥11,

¥10,

¥9,

¥8,

¥7,

¥6,

¥5, 000

—— AR A RIS THTVA - N VA9 - 5 0N - 97 0-R - FK FaZF-2H (BB HY)
—MSC 19 - {57 992 (BEAY HY)

HEMSCIT—LF - A VFyIR (BEA

FRINBEERERDOIH ALIBOREFMZHEA L T

AR MFO Y R URITHE

&5 B AiTA %10, 000/ & L TH#L.

00/12 01/11

02/9 03/8

04/7 05/5 06/4

07/3 08/1

3.2%

2.7%

2.4%

2.2%

UBS

2.0%

1.9%

1.9%

1.7%

Ol |N|jojo|~|w|N =

1.6%

=
o

1.6%

21.2%

141

*2008 1 31

*

() A99

FRB

FT100( ) 8.9

A10.26

DAX( ) A151

MSCI

() a46
CAC40( ) 4133

FRB)

S&P500( ) A6.1
A11.2 TOPIX 488

A9.04

6/11



2008 2

HRIE)E ﬁ ﬁ /5 #

1.48
144 |— = FIATYR = N =VREAY=) 0=\ -8 U - -bI1YF HIRIRESE A
o —— -3V 7 I R - MR E AT 99R Nad
1.36 A.IN\/
1.32
1.28 M ﬂ
6% 26% 1.24 ""rA[
B g
1.16 JA'/ Al '/M
BS?%B 4% 1.12 W
4%
1.08
1.04 ) —
s po Vo ¥
X2000€12A218%1.00& L THE#IE.
0'9162/21 6/12 12/2 5/24 11/13 5/5 10/25 4/15 10/5 3/27 9/16 3/8 8/28 2/17  8/9 1/31
AA 92% 20004 20014 20024F 20034 20044 20054 20064F 20074F 20084
6%
10
i:abivl
AL S&P L—T 4 —X FAA L3
| BXEE AA Aaa 25. 6%
2|7 » U HEE AAA Aaa 9. 2% FRB
3|75 L REE AAA Aaa 8. 0%
MIoLT43vY AAA Aaa 4.2%
5| R—5 & FEME A- A2 3.9%
6]/ Ly = —EE AAA Aaa 3. 8%
N27z=—*4 AAA Aaa 3. 4% +0.98% +1.65%
8| A ¥ aEE BBB+ Baal 3. 4%
AN HY—EE BBB+ A2 2.9%
10|h+ S EE AAA Aaa 2.8%
At 67.2%

* LR, REFERMEASHMINTIEREGYFT,
* EERI3 £ 200841 A3 HIRTE,

7/11



2008 2

ViE—T—/)L

1B E
(8)
( ¥10, 080 —T7h 0t U\ -9 - BRE--T N 770F
47.6% 0.14 — @AEa—)LO0—> (0/N)
52.4% 0.08 ¥10,070
100.0% 0.11 ¥10 060 -
I KR Ty
( ¥10,040 -
0.0% 0.00 CD 0.0%) ¥10030 [ - - mmmmm e e m e
0.0% 0.08 cP 0.0%)
30.2% 0.14 TB/FB 104.9% ¥10,020 |- -~ CpmnrtSas o mommmmmmm
20-1% 0.23 -4-9% ¥]0 010 - .~ - - - - - - - - - - - - - - "=
49.7% 0.11 0.0%)
0.0% 0.00 100.0%) ¥10, 000
100.0% 014 00/12/20 02/5/23 03/10/24 05/3/26 06/8/27 08/1/31
B
> (
AAA 30.2% pP-1 100.0%) ) 1
AA 39.4% P2 0.0% (FOMC)
A 30.4% P-3 0.0%)
BBB 0.0%) 0.0%
BB 0.0%) 100.0% ( ) 0.5%
100.0%
*
FB P-1
1 3

8/11



2008 2

2008 1

88,675 2.4 19,760 0.3 51,241 1.3
3,601,905 96.3 6,948,527 98.2 3,696,240 97.1
50,531 1.4 109,351 15 59,316 1.6
3,741,112 100.0 7,077,640 100.0 3,806,799 100.0
45,691 1.2 50,637 2.5 58,978 2.5 55,208 13.7
3,588,424 94.5 1,951,184 95.5 2,230,008 95.8 340,675 84.7
162,240 4.3 41,300 2.0 37,840 1.6 6,410 1.6
3,796,357 100.0 2,043,121 100.0 2,326,827 100.0 402,294 100.0

16,709

23,047

2008 1

9/11



2008 2

(%1

(*1)

10/11



2008 2

11/11



