(3I1ZRIRR4]

% gﬁ 1% Bﬁ M PO EmRERRR S

redefining / standards

ﬁ\l:l_/ {)I/E‘\JOZ T108-8020 HAHBREAL1-17-3

4 )

SR LR —

201646 R

(IR 3R EETDETES4] INVESTMENT
FoYAURAP SRS — R R SR 2y MANAGERS
FOY - AURIIAV IR —Dr— XA RHIE, TILF - THORNR—M KB EEEREHRE T O—/ILICRRAT ST I AURRAU M IR—Dv—XDBAXREANE

LT MBERERDES OCREEANERETIEEERARHTT, 1987FDBREH LK, IJ70 4 AV AN XEREGFOERTV/OD—EHETHLITEY., —
BLERETRESMADTIT(TERETILEDIC EH . TN EFTTAIREBREVOLBLEVRERO - —XITSASEMETERBRERELTVOET,

BAIEIE DBRAA DT

BRIEREA
FoY A—€UNA—=5 - BEKRTFUR(A)
R BIE A REA)

BAEBEELHET HES RO B AR KE - BMOKLCHHREET B —— - ——
LITEY, PEMTOAEORENAREEDELET A RRAREIOL |17 BT/ A& 2—HAT7UE®)
¥t 50% [Tl REILLTABAYSETNET, -

HABERD L. MXS0%IEE., HH50%BELLET, TOY B—EoN\—5 - KEKKXTFUR(A) FOYAUNREAU -
BRAOREICHI-oTIE, I, R, REBECREL. ERREDS [Gasspuazng IHR—Tr—XER =
N b o YA
BISEC-BEERSETVET, ToY O—HL =5 BN T 7R (A)
(HBMEDERL. 7oY EHEREREI ALM SR EEEmE (DT HHEARAS)
B 50% TVET,) ToY O—Eo =5 -BREHT7UR(B)
GBI A RILE)

X HABECERAH. FIRTIREGRSIVURARHFOERB AR, FREESNIIENHYFET
¥ ORREEICE, SEXLFCHER. —EORE. REFERFIHELHYFET .

- PO EGRERASHOTEERIR T, FABE CTEREZTORRER T HHMEDO T ERFRELTRERFTERAL
FIH . BREBETEIHYFEA

- HEHE, 7O EGRERXSHOTEERIRIOERKAEFZRATT 5-0ONLOTHY . ARREOBEEBHLLIZLO TR
HYFEE A,

- BEHT FREOEBETELILEZILNSERENSIMELIERICEIEERLIBAESATEYET N, TOHP O EREME - TLMHEIC
DVTIE, ShERIET HLDTEBYFE A

- HENPOERERICETIVNEIARLBEDOEETHY . FROERMRETEHLIVIIRILT HLDTEHYFE A,
F, FELGLIZLBEHORNBHNER. BLESNDIGEENHYET DTHLALH TRAMEETIELY,

- BRRNAOFHICOVNTIENYI7ZLORT VY TTEHADLEY -#30]. TFHBEDOLEY 12HHE TIELLZEL,

- BEMICEHINTOSERICHLIEE. LR BERBHZFITNTNOEEZEBEAAZLTVETOT, AFHFLAHRLEL
CERBYET,




-]
AR IR
RABEO A REALK— k(201667

REHDDN NIRRT DD CREHIEC Ao 1=, T ELLIZ

- e
S ABOREREE. B L SBAN DAY 0 B DA RS AL
C BR—U[E, FEOERETEAEE R SNAEREN SIBLIERICESE, 74 R RRHR U AERLIZRT 2L0TT,
BEHONEIELTRALEALTHYET A, ZOERNE - ELEICOVNTH, ChERIT LD TRBYEL A

BRI | 2016568 |

[Bx#ATIZ]

BAKA TSI, TOPIX (REL4IETES) AFTAKRELA9. 71%TF%ED1, 24
5. 82IRAU LT, TLELS:,

BRI, X EOF LT RZEYPEROBNSRENREVELESEICAS BARENEOBXTIBOHR
DETLICELREMND, BFRICHERBLEL, ARF X EEOERKRETEU *FE 5713200151 H4BE100EL THHEUELTOET,
(BRI ES) BRI L2 L2 2T T HRBEADTIRZREMNBELIZZE
HEMSRELELLD, ZORIEBATF- BIRICKIBERAGFEERICRFELEL 250
T_

(58RI (REL33%7E) Tld. AMTLRLEBIIUK EEDEURRRIZKLDS 240
BAIEANDBEZENBIINMT%. BREAMEGIXIFTAXRLEA20. 1 220
1%) b TELEL. 200

180
160
141
(5 BB 0

KEHATSE. AFE. RO LFOXEQORHF LITHADERYL 100
EEERICERLI-Z . FRBCKEHEHFHIEEEXINETEORSKRELET 80
FIEELIZCEGENSTELEL, ARF X REOERBEETFESZEU 60
BERLRDSSFILI-C LB EER (T T—RRBLELRA. IZJE'J'I‘IH-Ti%@?éB%%tt

40

HITBEVWRLOBEN B FE oI EM S EFLEL Iz NYSA DL TR R+ 2001/1/4 2005/1/4 2005/1/4 zoo;/1/4 2005‘;/1/4 201‘1/1/4 2015/1/4 2015/1/4
0. 80% LEF®M17, 929. 99R LT TLELT =,
BN G, AT KERKHFERRICI—OG - KFLTHETLIZD \ TOP I X(RIFRERH. RE52) MSC 1204 (188 (B< B, AR—R. HEIEELD)

X BEOEUBBY R VD BRENFC LB E D, REBITHBLEL, A

(%, FOMC KB ABMIBE BR) THONMIFL FR—ZASFEN -2 L1
Enb LR, EEOEREECEUBBIRABRILCEBEERH T
BELELIA, SR XBRAN N BLD RABE NS BONRSEL 2

o, AEALTRAE, TIBBIRARIS, KFTSE1004 AR +4. 30% L pr N EORETRORS ..
5. {hCACAONFAS. 95% F%. HDAXHFASL. 68% FiELAYELT=, i ) °

[BXEHHIS]

BAEHFMISIE. AR, XKEOREHF LFRADKBRLELZERIC. &RE
ETUE&E EFILEL, BERFE BRROSH EFARRLICEGENSE
FUBEIETE LELLN. REOEREECEURBIRNBRLI-CLMEER
HFTIETFLEL . HEI10EEBEFIEYIEL. AXRIFAO. 230%EAYFELE=(FTA
KIZAO0. 120%),

BERA—EUETFLICTI T REMEERALTVASI LA D, BEHFEI—LER
MEF T4 AO0. 06~A0. 05% T L THBLEL=,

80
2001/1/4 2003/1/4 2005/1/4 2007/1/4 2009/1/4 2011/1/4 2013/1/4 2015/1/4

(HERSTIE] |

NOMURA—BP I &%

T EREEA VT VIR BRCBER Ay IHL - AR—R)

REEHTISE. AT, BARKHLTIEFEE TR f2E0, FOMCTH|
EFARELNFCEBEND, EFIFET (HIRELF)LELT, AREE, X
EQERZETEURBAXFSNDLEDBBRLLEEERICER (BT TEIL
FELIH, FENOBBEEVSHERER (T TETEFRBABRN BBELIIELEN
SETLEL XK10OFEAFMEMYIE. ARIF1. 470%EBYELIFTAXRIE

1. 846%),

BN ESTISIE, BHT% . ECBM R B MABIERO#EERUIZE NEARBTEOER
o, REDEURERRY RN EBENF-CERENDL, £FIIFET (lEIZ L)L
FLIz. AR¥ L FOMCTRONEH LIFR—RARENF-ZELRENS LR 150 180
(B T%) LELEA . REOERBZECEUEBIRMNBRILI-CEREERZT | 1o 170
TETLEL =z I0OFEEFEYIEL. ARILAO. 130%ELBYRELEZGETARE | 4 160
0. 139%),

FRBGKEFEBHEEER)L. FF(Iz 7oL - 770 ROBEAEEE | I/‘- ‘ 10
ZBE. F£0. 25~0. 50%FHiFLELTz, ECBEM P REBDIFBEX M ERE 110 )l : 140
ABEE. F0. 00%FEMIELFELT, 100 U Y 50

%0 J : 120
(AEABHS] ” A Y %ﬁ
KEIL/FAEEIE ATARESASZARIILED1FIL=102M91#LBYE 60 9%

Lf:o ﬁ‘ﬁ"ﬁ&#\ ﬁ@@EU%HH%ﬁ‘GUZO@&@HEL\fJigﬁiof::tb\ *Ea} 2001/1/4 200;’:/1/4 200.'13/1/4 200‘7/1/4 2005;/1/4 201‘1/1/4 201;/1/4 201‘5/1/4
BRI EFEAO®EALESRIC. HENEFLELR, BREE, KEOR
RIFECEUBERIRDSBRILI=C LR EEZITTKRIBIZAB ERYELEZA. ZD e ) 10+ AL-t (A
BIZURIEROBESNVEET—RL, BROBELLYELS,

1—0 /A5 E. A XRLOM26#AE1I—RNEN11—A=114M398&
HYELT=, BRI, SRELTOABLNOBEAI—OIZEERLEEN, KE e N
DEUBBESLL SR, HEN/ERLELE, AEd. REOEREET P HARH = ERRUPVRGONRERERIGHE
EUBBSRABSRIL S LA EE R T, AT OMMEQEL LEBFRA~D
BEEEND, 3RV EIZAEAETLELA, ZO%IEYRIEROBHE
BOEET—IRL. AROBELBYELS,

[B12RER41]
Ty EmREKRAzH
SEEEER: HRET—HY—EXEVEZ—
Tel 0120-568-093
FPHHEdR—ALR—S http:/lwww.axa.co.jp/



ZERIRPE
FHHRZEDOARERALAE— b (20165F6H)

D EHTOERERIET AL AN E L BENER CHY. RO ERREENEH L IR T LD CHIBHIYEC A, F1-. FEHLIC
LEHODNBNEER, BLINIEENHYETOTHLNLHTRKMBELE,

- BRRE L, BEEREAALTLSHS Oz, EREHNOREZ I IBIEMI LD ELYET, BEDBAITOLTIZL,
AT AREERDEASHORBOHEANELYET,

Al EDERRR [ 2016468 RBRE |

W) Bh E DINDEX D HERS
X FEBIBIE DINDEXIE, HBIME THALTL A RABROREMBLEREYET .

1.25

1.20

1.15

1.10

1.05

100

0.95

0.90 %

s

0.85

0.80

0.75

0.70

0.65
2000/8

2001/9 2002/11 2003/12 2005/2 2006/4 2007/5 2008/7 2009/9 2010/10 2011/12 2013/1 2014/3 2015/5 2016/6

201656 AR 2016F5A K 2016F4A R 20165F3A K 2016F2A XK 20165 1A XK

%= (%)

X 45BN E DINDEXIX, 200058 H1H%1. OOLLTEHELTLET,
X BEEE, ZUADAXRDINDEXIZHTSL ARDINDEXDEBRERLTLET,

BRI EEEDRNER
HEE-TOM 1,882,212 45
Z DA HEEH 40,325,751 95.5
FoY O—E N—5 - BEAK%RIT7UR(A) 3,949,214 9.4
FoY A—tEo/N—5-BRN2a—KKXT7UR(B) 5,854,733 13.9
7Y O—EoN—5 - KEHRKXT7FUR(A) 6,604,989 15.6
TOY A—EoN—= Bk T77UR (A) 4,356,110 10.3
FHY O—EoN—5 -BAREHET7UR(B) 19,560,704 46.3
&it 42,207,964 100.0

X EFHHIHETHALTOSERRERERE. WIhtlZOMAMIF IOBERICEFEFNTHET,

X EREOBEMKRBIIUIETELEL = T BEITOVWTH/MIREMEEIEREALTVET,

BB EOERAIAV S LUSEROERA

L ADINDEXEERZF L LRESSEENET,

BERSICEALELTE, EXBERDEHRMEFLTHEYFE T, KIS X, BEKRK25%, R 25% D EER S ELVLEL,)
SHkisIEHE. ERAHICR>TERETITETT A FHROTEREOEBHFICLY ., AHERAAHSERSNSESHYET .

[GIRRBERH]

7oy EmREERISH

BEAGEE: HREAT—H—EREVEH—
Tel 0120-568-093

T OB EfR—LR—S http://www.axa.co.jp/




-]
ZRRER
BBIRIED A RER LA — b (2016568)

- BEHPOERERIET LD RN B L BEDERE ChY. RO ERAREE N EH B IR 2D CRHIEE A, =1-. TEHLIZ
LEHOABHEE, BELLShBEELRHYETOTHLNALHIRMBEEE,
- BRIBERE, &ﬁ«;ﬁﬁuﬁﬁuruéﬁn SOOI, FRZHORBEICHZ ZBHEMZEOELRYET, BEDOESHZDONTIL,

RIS B EIES H{Aﬁwﬁzio)%ﬁlﬂﬂtmﬁ?c
. g.&—:)mw%&ﬁ% ERLHICLLERBESE, THH EGRBRRSHMNZRT ZELOTHY . ABICHLT, 7HH SRR 2 E
— I EEERET A,
FoY O—€oN—45 - BERB%KXT7UF (A) GEnmmnazrns) 0B AIR; [ 2016468 RABZE |
WL RS DOREMBOKS BAFT AR EIETITONT
16,000

| ——— [REEFR] 779 0—EoNA—5 BAKRRTZUR(A) Gusmmasug
14,000 [ HERIRR o | Mg [FiEsit] FOY - AURRI AU R R—Tr— X R R4t
12,000 proemmmrmmmmmem : GEAA ]

10,000 [p-----memmemmenenneeg . B IYP—T7URRBMEADERELZELT. REMNIC. TELTAROKAERRICEREET
8,000 | hygm A . WS | . . W M ED PRI N RERSCLENELEY , RRAS—= 2Tk o CHIRREA
6000 | A W B DR DB RO HALET

o X WRAERE, EELTTHY O—to /i~ BAKR
" 72000/8 2002/10 2004/12 2007/2 2009/4 2011/6 2013/8 2016/6 Y —J7 R R H GBI ERE) CIRELET,

X REEFEDERTA (200058 A3H) DHIHZE10, 000EL THRHMILLTLET,

WL EEEQEE R

BE | BE | BE | BE | BE gy

118 | 3nB | 68A 14 3F X REROBEEL, REETLDOHREH (20004£8H3H) DHTEERAELTHELTLET,
REISFE| A10.04% AB.41%| A19.91%| A23.45% 14.53% | 9.72% | X HEEXOMERL. HEL BIANEHEHRELLLOLLTHELTLET,
BM | A9.71%| A7.53%| A19.48%| A2359% 9.88% | A15.97% F REEAOMERLERORERFIBYEFELGYET,
= |A033% A0.88%[ A043%| 0.13% | 4.65% | 25.69% | X IBMi&lE. AUFI—9EHELET  AUFI—IE, RiHiMiEHR (TOPIX) T,

BV —O7 RS RIEEOEMIER - RER Y —T7URSBIECH T AMEERELLRYET,
O X(ERIERLLE O misAltER L
|| FE ¥ -O7 R || s [I-T7UR]
1 |[EBams 10.75% EGEE L E i ) 98.23%
2 |BHR-BIEE 10.74% 2 |IH&% 1.77%
3 Wik 9.86% i 100.00%
4 [/hFEE 9.55%
5 |EEmM 6.34%
6 |[{E% 6.07%
7 |8RITE 5.15%
8 [ENFEE 4.15%
9 [ZDthEE 35.62%
|10|BR&%E 1.77%
L i 100.00%)|
O #HA_Ef110884A
T I Y T e TN
1 |FI2BEEE ik ke 3.38%
2 |KDDI BiREEE 2.62%
3 |BAXEEES BiREEE 2.53%
4 |ZBUFIO4 LT L—T $RITE 1.78%
5 [VIrRLHT V=T BHREEE 1.55%
6 INTTFaE Bk BIEE 1.44%
7 |HFTEI4F N TI—T SRITE 1.41%
8 [AARFIFCEE B 1.29%
9 |[7RATSARHEE EER 1.25%
10| KAFESTE EER 1.16%
i 18.40%
HABAR 299%4H |

X J:‘Ei%’fﬁlzt HRF(EMEORAADEFETILOTEHYEE A,

KREEAOBEEIFNARILA10. 04%EHYFELTz, — A AUFI—YTHARIKIMIEE (TOPIX) DREEE(L. GTAKRLLA9. 71%E4HVEL -, 2 ADBEKK
ATIGTE. TSR LEZNETETLTLERELTOEBAIENMICER T 2EAICHY . BREERXTEIINSOBAENLFI—IXLLTOEHRALTL
EIFRAFRAAFELEL -, ZEASHIBEDERER TR AVFI—I3 LT, BOITREBEL TV N EPBBIFBIENALRLECEFTSRIZEELELE, —A. BRI
BT RUFI—IR LT, £OITREBL TV =B ARAFI(3341)PKDDI(9433) N ERLE=CEIFTSRIZHEELELEN., EOITRALTNE-B=T%(7283) %
23— (7274) B TELI-ZEEIMFTRIZHEELEL=,

LIREETOERAHIE. bHAEOLEDOKRRNS, ERBROTIHMEN, BEELEZSNDSMEICLRTHR/PMIEFHESN TVDEHIBSN BB R IEERIL.
IR—kIHUFERFI—IMoDFEEN—EDEEANICIRFSLSBETHIET, F-RHANGHE AN OREMICNUFI—0% LRISERZEHELET . BIRHKHDE
A&, BBICRARLIV ATIT Y IHETIL (B2 FRIEVEMRISERL., BACXORBERSLVUEERBEOELEOERNSAH-EIREICEBLT, EAI
EAFHEMIOW - AT ERNLTY T 7 TA—FICEYVITHRIZEERRELET,

X BROTSBEOEHZICLY. SHOBAFHEYISEATERVILAHYET,

[ Rk EORENHLBE MBEEATLELTET, P AR—U ~BR—JITRBINTNDE*1~*4 | D AFEHRBIE, OIR—TVITEREHLTLFET,

[BI2EBR=]

7oV EmRBEHRA=H

BEAEEX: HRET—HY—EREIE—
Tel 0120-568-093

T IH & diR—LR— http://www.axa.co.jp/



-]
ZRRER
BBIRIED A RER LA — b (2016568)

- BEHPOERERIET LD RN B L BEDERE ChY. RO ERAREE N EH B IR 2D CRHIEE A, =1-. TEHLIZ
LEHOABHEE, BELLShBEELRHYETOTHLNALHIRMBEEE,
- BRIBERE, &ﬁ«;ﬁﬁuﬁﬁuruéﬁn SOOI, FRZHORBEICHZ ZBHEMZEOELRYET, BEDOESHZDONTIL,

FRATHRERS u%AH:O)itio)%EEM&&UiTO
. é’n/\"-*‘)liﬁﬂﬁﬁ?’é?ﬁﬁ% ERASHICLLERBEE. 7OV ERREBASHNRETILOTHY . ARICEL T, 7O EdmRIEHA S
—UEEEREVEEA

FoY O—€ =45 - BEN 21— KX 77K (B) ammemngxng 0 x&ERK; [ 2016468 RABE ]
W LSS RO REMBEDHS BAAT HEEERITONT

20,000 [BEIEFTR] 79 0—E A5 -BEN1—HHAT7UR(B) Gasummarin

17.500 [EFEstt] TOHAVRRAV R TR —Cr— R R

15,000 GERA ]

IY—TFURRBFAH~OREZBLT. REMIC, TELTAROKRAEHNRITREET
VW ERMEDOFRMMUBRERSCLEDELEY . EBRV—ZU T T2 TEIREN
B ORREDEVDEARERLISEIBIITIRELES,

LIGBERE

12,500

10,000

7,500

5,000

2,500 X LIREEFE, FELTTOY O—EU =5 -BERN1—#%R
2000/12 2003/6 2005/12 2008/6 2010/12 2013/6 2016/6 7'&_77"‘%ﬁgﬁﬁ<ﬁ$§%ﬁﬁ?gﬁ%$1\g>[:*gﬁ Li—;—o
X HRAFFIOHRER (20005F12A218) OFTHZE10, 000EL THRHIELTLET .
W 35 &= SR D % R

BE | #&F | B8F | BX | 8F |
3nA | 6»A 14 3F X REEOHERIL. BREETOHRER(20005612A21 ) DHAEEAELTHELTVET,

118
REISFE] A9.79%| AT7.63%| A19.32% A21.43% 18.50% | 32.14% | X REFENEEEL. HEE BTN EBRAELILADELTHELTLET,

BM | A9.71%| A7.53%| A19.48%| A2359% 9.88% | A3.37% F REEAOMERLERORERFIBYEFELGYET,
= | A008% A0.10%[ 0.16% | 2.16% | 8.62% | 35.51% | X IBMi&lE. AUFI—9EHLET AUFI—IE, RiHMiHER (TOPIX) T,

BV —O7 RS RIEEOEMIER - HEF, RH— TPV R SRS B T AMEERRELERYET,
O X(ERIERLLE O misAltER L
|| xE ¥ -O7UF] || s [3-T7UR]
| 1 |1ER-BEE 12.38% 1 |RFEHWEIFE—&F 95.88%
2 (B kE 10.91% 2 |Z0fthDHS 1.87%
3 [/hFEE 9.88% 3 [CrREYIIIERGIFR 1.53%
4 |EELR 8.51% 4 |REGEEMEIFTEZS 0.03%
5 [EnXAKSE 7.53% 5 [AREAFIEIFE—5 0.01%
6 |1t 5.60% 6 |IRE%E 0.67%
7 |BR &, 5.04% i 100.00%
8 |fR1TE 4.42%
9 [ZDthEE 35.05%
|10|BR&%E 0.67%
L i 100.00%)|
O #HA_Ef110884A
T N - T ke TN
1 |FI2BEEE ik ke 2.93%
2 |BAXEEES BiREEE 2.92%
3 |KDDI BiREEE 2.71%
4 |[BREIFCEE B & 2.38%
5 [NTTF2E Bk BIEE 2.21%
6 |7RATSAHEE EER 2.11%
7 |HFTEI4F N TI—T SRITE 2.08%
8 |[KEERITE EER 2.01%
9 |RBAKRESE [E3EES 2.00%
I EEEEES ik AR 1.61%
it 22.95%
HABAR 17134 |

X J:‘Ei%’fﬁlzt HRF(EMEORAADEFETILOTEHYEE A,

BEETOBERIIAMANRILA. 79%ELYFEL Iz, — A AUFY—ITHARIMKMIER (TOPIX) DBEEFE(L. ATAKRKLLA9. 71%&ELYFEL Iz, BADAARKK
TS TIL. MZ 1 4DV ORI LB LB ICERTHOBAI A MICTET 2EAICHY . BIREEATHINLDRAERFI—IRLTEOHITREFLTL
el ERAFTRAANTELEL . RRAESHIMBEOERRTIE. AVFI—IR LT, EHITHRAEL TV IELREN LR LI LETSRIZFELELz, —A. BERIEMA
TlE AUFT—IRE T, EHITRAL TV T RATSRAME (4503) 07 H AT (2685) N ERLIZZEFTIRIZHEELELEA. EHIHRELTWE—E£ MR
(8750) B=HERTAFT ¥ LT IL—F(8316) N FELIEZEEIRAFRIZEELELE=,

LIREETOERAHIE. bHAEOLEDORANS. ERBROTIHMEN, BWIEEEZONSMGICLERTE/NIGHASNA TODEHIIHSN BB Rk 1EERIL.
WRICIRETHIET ARUFY—0% - RHAMICLESERZBIELET . IR OERN L. BBAICBRLIZVATITAUIHET IL(RESH) ZIBEVSEISERL.
%@_ﬂllﬁ%@ﬂﬁ%éﬁ%ﬁ;tﬁﬁ%ﬂﬂi&@%b%@%ﬁ\%ﬁf:%lliril:?éﬁ LT, BRI EZFMO - FMET RN LT YT - 7 TO—FICRYITHRITEEZRERELE

¥ BROTHERBEOEHZFICLY . SHOERAHBYISEATERNIELAHYET .

[ Rk EORENHLBE MBEEATLELTET, P AR—U ~BR—JITRBINTNDE*1~*4 | D AFEHRBIE, OIR—TVITEREHLTLFET,

[BI2EBR=]

7oV EmRBEHRA=H

BEAEEX: HRET—HY—EREIE—
Tel 0120-568-093

T IH & diR—LR— http://www.axa.co.jp/



-]
ZRRER
BBIRIED A RER LA — b (2016568)

- BEHPOERERIET LD RN B L BEDERE ChY. RO ERAREE N EH B IR 2D CRHIEE A, =1-. TEHLIZ
LEHOABHEE, BELLShBEELRHYETOTHLNALHIRMBEEE,
- BRIBERE, &ﬁ«;ﬁﬁuﬁﬁuruéﬁn SOOI, FRZHORBEICHZ ZBHEMZEOELRYET, BEDOESHZDONTIL,

FATIEREER E.%Aﬁmitiw%ﬁ@%&m}i?c
. é’./\"-’)liﬁﬂﬁ?’é?&ﬁ% RRRHICKHERABREE. TV EREBREXSUHISRBTELOTHY . ARICEALT. 7V EGREMRA ST (E
—EEEAVELTA,
7Y A—E =7 kEBE#%R T77UF (A) asmmzarng OERRK; [ 2016468 RARE |
WL EEROREMEBEOER B AT HIREEFICDONT
22,000 [BEEFRL] 79 0—BoA—F - RKEHXT7UR(A) GEEEEEERLE
16,000 i THOYAURRI AR R—Dv— Xt a4t

wimEER ev | [F:E4%t])

ATV Gamsen
IYF—TJ7URRBAFAORELBL T, REMIC. TELTREDRENRTT S EH
RITEEZETLV., ERSAOTSMEL, BELEZ SN DM ICEATE/MIFHES L TLY
BEFISNDTEIRER ] VN 2—#R) EEBIL TR—FIA YA EEET HLET RUFI—
FHRPMICHAT. REMNICLEISEREZHELET . NEREECOVTIE RAILLTA
BAvCEITVET,

16,000

13,000
10,000 AR otpg PO e
7,000

4,000
2001/10 2003/10 2005/10 2007/10 2009/10 2011/10 2013/10 2016/6

X WAEEOZER (20012108 168) DEAE10, 000£L THMIELTL Y, | X BREEREG, TELTTY O—E0/\—7J KEHKX

WU BEERORESR
|@£| @£| BE | B= | B

Y —- 7 R RIS GERBERERME) ITRELES,

1A | 3nA | 66A8 14 3E | P X REROBEEL, REETOHRTH (2001510816 H) DRIEEFEAELTHELTLET,
REISFE| A1.58%| A0.23%| A0.95%| 0.03% [ 30.29% | 89.76% | X HEEEDOMERIL. HEL B3IAN EHRELLLOLLTHELTLFET,
BM [ A1.45%] 0.06% | A0.86%| A0.17%| 26.60% [ 49.77% F  REEROBERLERORERFIEYEFEGYET,
= | A0.12%| A0.29%| A0.09%[ 0.20% | 3.70% | 39.99% | ¥ IBMI&lE. AVFv—4%IELET, RUFT—(&, S&P500TE#ITIEE 2
(BABAYDIRMALHNERBLTHLO / AR—X)TY,

BT H—DJ7 R 2R D EEMIEIR - RE I —I7UR R HICE T AME ERELLGVET,

O wo5—RIERLLE

7 = N

1|k 7-4—FER 12.68%

2 |EE&-NAFTV/ 547 10.84%

3 | B 8RH -4/ 7.44%

4 [Ihs 7.34%

5 |[TRIL¥F— 6.57%

6 |EXREL 6.57%

7 |INVRTTHR-Y—EX 4.73%

8 [F9/a —-N—FKHz7F 4.58%

9 [ZDthEE 38.26%

|10|5H&%E 0.98%

L i 100.00%)|

O #HA_Ef110884A

[ | R E% 78— o7 R

1 |ALPHABET INC-CL A FAYA [UIrmz7-H—ER 2.98%

2 |JOHNSON & JOHNSON TA)H  |Ex&sqaA70-547 2.69%

3 |APPLE INC. TAYA |FH/m5—n—Fz7 2.45%

4 |PFIZER INC. TA)H  |Ex&sqaA70-547 1.98%

5 |EXXON MOBIL CORP FA)H IHrILF— 1.87%

6 |MICROSOFT CORP FAYA |vormz7-H—EX 1.72%

7 |FACEBOOK INC. FAYA |vormz7-H—EX 1.61%

8 |THE HOME DEPOT INC. FTA)H INGE 1.48%

9 |COMCAST CORPORATION | 7AU#A ATAT 1.40%

10 |INTEL CORP FAUH  |Eun-rapuase 1.35%
19.53%
2275 |

BEETOBEEIIFMAKRILATL. 58%EHYELI, —H. RUFT—ITHHS &PS00FEMMIEM (AEAYCIRAMEL S EARLTE-L0) DBEEL. ATA X
tEA1. 45%EYELz, BADKEHRATIGIE. BLFEY DSV HEAIEMNMNICERTI2ERICHY . BEREERATIEINSOHFERFI—IUXLLTEOHIZRE
LTV EFTSAANBELFEL, ZRARHIMBE DO ERETE. RVFI—IR LT, SOITRAL TV B ECHBENTELEIEFIIAFRIZESLELE, —A.
BRI TIE. RUFI—I% LT, EHITEFALTL =B &R -88H-4/300DCOCA—COLA EUROPEAN PARTNERS*EHMODELTA AIR LINES INC. B TF%
LI=CElER AT RIZESLELEA, 2HOICRBLTLV =B & -8k -2/ \OOGENERAL MILLS INC. ®HEMONEWMONT MINING CORPASERLFZEIFTSR
IZF5LFEL,

LIFBETXDERAHT. XELEOKKXD DT, ARSFDOTISME. BEIEELEZONDMEICLHERTE/NMNIFEASN TS EHEESN ST EIRH IEER L TR—
FIAYAEEETHLET AUFI—VFHEHNICRENICEESERZBIELET SIRHOERN L, BRBIRAIAVYETIL(BRESH) FICKY, BRIEEDE
BEARSLULENRBOELEOERNSAH-EIREICEBL., BRI SELFHMION-FHET E2RLT YT -7TO—FICKYITHSTEEFRERELFET,

¥ BROTHERBEOEHZFICLY . SHOERAHBYISEATERNIELAHYET .

[ Rk EORENHLBE MBEEATLELTET, P AR—U ~BR—JITRBINTNDE*1~*4 | D AFEHRBIE, OIR—TVITEREHLTLFET,

[5I2&BE=21]

T EmRBRER ST

BFEEEE: ARET—Y—E RtV 52—
Tel 0120-568-093

F oY &EmiR—LR— hitp://www.axa.co.jp/



-]
ZRRER
BBIRIED A RER LA — b (2016568)

- BEHPOERERIET LD RN B L BEDERE ChY. RO ERAREE N EH B IR 2D CRHIEE A, =1-. TEHLIZ
LEHOABHEE, BELLShBEELRHYETOTHLNALHIRMBEEE,
- BRIBERE, &ﬁ«;ﬁﬁuﬁﬁuruéﬁn SOOI, FRZHORBEICHZ ZBHEMZEOELRYET, BEDOESHZDONTIL,

FIATAEREEE u{Aﬁo)ﬁio)%ﬁlﬂﬂtm}iﬂ'c
. é’n&—ﬁlixﬁllﬁﬁﬂ'é?ﬁﬁﬁ FRASHICEIERBEE. 7OV EGRBERISH I RETIIOTHY . RRICELT, 7OV EHREER X &1t E
—EEEEVETA,
T A—EN—5 - BMHERXT7UF (A) canmrmnazing 0OE AR [ 201646 REABE |
WL EEROEEMBOHR BT HIREEFICONT
16,000 [#BEEFR) 7Y O—Eon—4 BB T7UR(A) GERgEEEIRIE
14,000 [ZRiE&4t] TIYAVRRI AU TR —Sr— XS4t
12,000 GERA ]
16,000 RF— D7 FRBAE~DREEEL C. REMIC. TELCHRMNEBDEEN (T D
‘ HEFNRITIEREETL., BRBAOTBME . BEEE 2 SN BRI T:E/INEHES
8,000 MTOBLHIINDIEIRH ) (U 1—#) FBBIL TR— I+ EHET H0LT AUF
6,000 I—IEREPMICH T, REMICEEZEREHELET . AEBEEICOVTIE, FAEL
4,000 THBAYDEITVET,

2001/10 2003/10 2005/10 2007/10 2009/10 2011/10 2013/10 2016/6

X BAEEORER (20014108 168) DHAE10, 000£L THMIELTL T, | X BREEREG, TELTTY O—E0 /=5 BlixS
e e T — D7 R R RS GER SR ERIAE) ICRELET,
WL REEAORES = - -

|5@£|5@£|5@£ B/E | BF

3B | 6nB | 1&E | 3& |B X BEXOMEEL. BRIEXOBEH (2001410816 8) DR AERALL THELTVET .

118
REISFE] A4.89%| A1.80%| A7.25%| A9.73%| 15.68% | 24.87% | X REBENEEEL. HEE BTN EBRALILADELTHELTWET,

BM | A4.21%| A258%] A8.23%| A11.09%] 8.91% | A8.47% F  REEROBERLERORERFIEYEFEGYET,
= | A068% 0.78% | 0.98% [ 1.36% | 6.77% | 33.34% | ¥ IBMIEIE. RUFv—4%HELET ., AUFT—4(&. MSCIRUMN i EiEL
(BABAYDIRMALHNERBLTHLO / AR—X)TY,

BT H—DJ7 R 2R D EEMIEIR - RE I —I7UR R HICE T AME ERELLGVET,
O EAIER L E O w52 —RIER LS
|| E& ¥ -T7UF]
1|4FUX 29.01% 1 |BS-thE-4/30 11.03%
2 [F1v 14.75% PAEES 10.60%
3 [R4X 13.38% 3 |EER-NMFTH/-540 10.48%
4 |50 13.34% 4 |&M 7.89%
5 |[A52% 5.46% 5 |#R1T 7.40%
6 |ARAY 5.05% 6 |THILF— 6.20%
7 [R9—F> 4.73% | 7 |&#& 6.14%
8 |[T7v<—¥ 3.15% 8 |ERBIEY—EX 5.75%
9 [Fo D E 10.39% 9 |ZothERE 33.77%
[ 10|RE%E 0.73% 10|RE%E 0.73%
[ Bif 100.00%)| a&f 100.00%
O #HA_Ef110884A
#4548 EE3 4y a— W -J7UR
1 |NESTLE SA AR | B&-gE-4/180 3.11%
2 INOVARTIS AG RAR EE&-NAATH/547 2.40%
3 |BRITISH AMERICAN TOBACCO PLC| AFUR |BS-8kf-4/30 2.34%
4 |HSBC HOLDINGS PLC 1¥UR BT 2.19%
5 |ROCHE HOLDING AG ZAR  |Ex&saATo547 1.91%
6 |SIEMENS AG K1Y BEAE 1.76%
7 |UNILEVER NV FS5OF |zER& —vriAs 1.73%
8 |BASF SE K1Y ESZ) 1.70%
9 |DIAGEO PLC 1¥)R [E&-#&H-2/10 1.66%
10 |ALLIANZ SE F1Y R 1.52%
20.32%
2185
| E NDE
BREETROMERIAMARILAL 89%ELFYELT, —75 RUFI—ITHEHMSCIFM K MIEEHR CABAYCOXMALDERABLTEELOD) DEEREETA XKL
A4 21%ERYELE. Y AOFMKRTISIX. EPS(—#%H-YFIR) DTN BB MICTETI2HAICHY ., BREEATHIINLDBIFERFI—
IR TEDIZRAEL TV CERFRAFTRICHEELEL. AR B DEER TIE. RVFI—IRL T, PEDITEAL TV ERRASy—OEERN LERLI=CE
FRAFRIZHEELFELE BRI TREERLERAAADBAEDLEOIZRELTWCEFRATRIZHEELELE, — A, ARSBRTIE. AUFI—I%LL T, 2HITEEL
TW=B & 8#-4/3\00BRITISH AMERICAN TOBACCO PLC(AFUYR)MLEFLIEZEFTSRIZFSLELEA, VEDIZRBELTL=IRILF—DROYAL
DUTCH SHELL PLC(AF¥UYR)MNERL:CEFRAFTRIZHEELELE,
LIFBETDERAHT. BMEZEOKKXD DT, BERSFEDOTISMEAHEIE &% Z DN DGR TE/NMIFEHASN TS EHEESN ST EIRH IEER L TR—
TAHUAEEESTHLT AUFI—VFhEHMNICREMICLESEREZBIELET . BITH0OERN ., BRBRAIAVYETIL(BRESN) FICKY, BRI SEDOMHE
HRBLUEENBEOECEDERNOA-BIREICEE L. BRAIREEZFMICHT-FHET 2 RNLT YT - 7TO—FICRYITHSITEEERELET .

¥ BROTHERBEOEHZFICLY . SHOERAHBYISEATERNIELAHYET .

[ Rk EORENHLBE MBEEATLELTET, P AR—U ~BR—JITRBINTNDE*1~*4 | D AFEHRBIE, OIR—TVITEREHLTLFET,

[5I2&BE=21]

T EmRBRER ST

BFEEEE: ARET—Y—E RtV 52—
Tel 0120-568-093

F oY &EmiR—LR— hitp://www.axa.co.jp/



ZHRR
ﬁEUHJEODH RiEF L 7K — I~ (20165F68)

- NDERBCHY. HEDBARRE RNEDH L LIRS DLD CEBHIEC Ao 1. T EHLIZ
éﬁ*mmm\zﬁ Fiéhé%‘“b\ﬁﬂi?‘@f&bﬁ\b&b CERHBETEN,

- HABEEER. REEREFALTLSHSOMIC, RIFZAOESHZIELZBIEMRLDELYET, BEDOESITDONTIE,
FIATAREETINE ?“*i@ﬁ‘z;@ﬁn.%t&")iﬁ'o

- BR—TF FIATIREERDEELHICELHERBEE. TV EGRIEBISHAMIRET IO THY . ARICELT, 7o/ 9 £ SRR ST

—EEZEVEFA,
7Y A—EoN\—7 - BEREHIT7UF (B) canmErazns) OERKR [ 2016468 KARE ]

WL EEROREMEBOHR BFIETHIREEFIZDONT
12,800 (BEETR) 779 0—EUN—Y - BREHT7UR(B) (BREEEARLE
12,400 | HEAEER (EiE=t]) TFOYAVRRIAV L TR~ Do — R4
12,000 ERAE]
11,600 I —T7URZBAHEADEREEELT. EEMIC. FRHELTOAED A EIZREEST
11,200 W AUFI—IFh REMICH T, LESEREHSLET . NEREEICRELIZBEIE.
10,800 RAIELTAEBAYCETVET,
Tooc X MREERIE, TELTTHY O—tv/—7 AEES

2000/12 2003/6 2005/12 2008/6  2010/12  2013/6 2016/6 RY—- TP R B HFCEREERERIE) ITRELET.
X ?xﬁﬁ?‘ca) %7EH (2000 12821H)DRETA% 10, 000&EL THEBILLTLET,

14 3 | ° X REROHERT, BEETORER (20005128210) DATEEEALLTHELTOET,
i o. . . . . 18.75% | X REETOBEEL. HES (BB EERELLLOLLTHELTOET,
BM 0.29% 0.47% 1.38% 1.84% 3.82% | 24.43% F-. BREEAOWERLEROBRERMEYEFELZYET,
= A0.12%) A0.07%) A0.32%| A0.44%| A0.44%| A568%| X IBMILIZ. AUFY—YEELET . AUFT—1F. N—ILAXBERRE (3-7TE) 1V TVIR*TT, (%)
(%) YRUFIT—H1E. 2016 E5AMSBEBEH/NNTH—IVR (O TYVIR(BE. PHSEULTERTH)
KYEBELRYELS,

B —DJ7 R 2REF&E O EMIEER - HEE T =T R RIS H T AME EREBLLLBYET,
O B O “*ﬂawffﬁﬁﬂlltﬁﬁkttz
NGRE 412 5 99.65% AAA 0.00%
EfE 5.16 & 59.52% AA 14.96%
A& 0.00 5 0.00% A 78.14%
KA IRE 0.00 0.00% BBB 6.89%
SRE 0.00 5 0.00% BBLUT (EEHE) 0.00%
HEE 258 40.13% [ &t 100.00%
ZDfh 0.00 5 0.00%| % MEETFalL—>avi&ld, EEME0EAMEE AT
55 B E 0.00 & 0.35% RYIEEELTRVLAEROELIIHT S X BB B DRFEBELET,
it 41T 5 100.00%|  fE&MEROEBEERLET, X BIMEITHBI DR ATER IS O U FATIRIE,
* BHEEVEEHET. E N HE O TERALET .
O #AA EfI10884R O R—rTAUA DK%
W -J7R
FEERFIEY -0.04%
1 [E324EF FEE(104F) EES 0.800%| 202246 A208] Al A+ 12.95% EHH—RY 0.93%
2 |E312EFIFEE(105) EES 1.200%]|2020& 128208 Al A+ 10.07% 5 5% 77 2R 4.20
3 [E311EFIHERE (105) EES 0.800%|202049H20H| Al A+ 7.43% X TEAFMEY &L, BAOESSEHPETRE
4 |E127EFFEE (558) EES 0.100%)| 202143A208( Al A+ 6.41% LI-BEOEFFIEYVEMEFEHLEOTT,
5 |53 13EFI+EF (105) EES 1.300%| 202143A208| Al A+ 5.80% HET,FHERBADTHEICLEIEOTHY.
6 |E322EFIFEE (105) EES 0.900%|202243R208| Al A+ 4.81% FEIOEEICLDEE/EEER/LI-LDOTIE
7 |EsEFEBITAERE(2014) [ E] 0.390%]| 2017118138 Aa3 A 4.03% HYEE A,
8 |E328EFIFERE (105) EES 0.600%|2023%3F208| Al A+ 3.82%
9 |E315EFIFFEE (105F) EES 1.200%]| 20216 A208| Al A+ 2.90%
10 |=va—)—$R{T A—XF517]0.563%]|2020&38238] A2 A 2.28%
ST 60.50%
#AA BB AR K 45541

X LRRERMAIL. HEFEMEORAHDEFETILDTIEHYELE A,
BEXOEAIANELIVSEDERAH

BEETOBERTIARLE+0. 17%. — A ARVFI—ITHEIN—ILAXBRREB—THE) IO TYIRIFRARLE+0. 29%EHYELT, BADLIRERFTL
AIADSDBEREMHIBFLELIN AVFI—VFTRESFEREAGYEL, BRITKERHKHO FIRNEZ T TREOH LIFERBIAZIBLI-CEAS, KEDEURERREIC
HFOERTISEERICURVEEESNEF- 2N D, ARERBFIRY LT/ FRBTAEREKEITETLEL L, LAROBR10OFEEEOHEYILFTARLO. 11
O%IETDVAFR0. 230%EHYELT=,

FiRsttE. BROEMNERBEMEEERICLT. BAEENEY A FRBETHBTHEFELTVET ., SEOLREETOAHELT, TaL—2aVBRETEN
UFI—I5MBRED M SR RITHILGEBEL., BRIBE TIIRNFI—IRM L TOEBO L EOH DRI EFEBDSH ORI HIFTIHHTT,

¥ FROTSREDOEBFICLY, SROERAHBYICERATEGRVILAHYFET,

[ rtix@EoRiErH25E, MIEEATLELTVET, s AR—U~8R—DITRHBIN TN 1~*4 | D AEHBAF, OX—JITRBELTVET,

[BI12{Ra]

7oy EhRE#RA R

BHEAE%E: HREZ—H—ER BV E—
Tel 0120-568-093

F o9 EfR—LAR— http:/www.axa.co.jp/



EIRIR

FAFEERER

* 1 TREFKMIEH (TOPX) 1&1E. RIS EBIFE—MIT LB T 2ENKERAERRELTRELEIERT, hAEOKATBLADEEZERT RRAGKEERTT .

A TiFE 2 (TOPIX) (3, S X S RRFEH IS AT (LA THERREES S FT) OAMEETHY . CORBOEH ., HEO LR, FIALEKRMEERICET 2T X TOEHN THRREHEIFNALTOES .
IRRIEFIBIFT L. TOPIXOFEHL LI ARDFEDERE, TOPIXDHHLLIZARDE L, FBETOPXOEENERL LI HEADFILETSEMEALTVET .

*2 [S&PSOOTEMIMIEMILIF. REVH —R & TT7—XHARRLTVSHKIEER T KEDEES004 ICL>THBSNTWET . BRI T 5 — VIO MM EHET Ofth—VIDHEFI X
REVHE—F &I T—RX#ITRBLTVET . S&PS00EMKIMER (ABAYDIRMIL D ERELTHZLO) (L, S&PSOOEKRMIER CRFILAR—R) 2L, ERSUNBBAYDIAMEL S ERHEL:
ETAR—RIFHEL7=HDTT

* 3 TMSCIFRM #kifiTE % &1E. MSCl Inc. DEH T BIMBRTTIHEOEEERTIEHTY . MSCIFUMNBMTEHIBI T 2 & 1E4E. MIMIFTHIEZ D — LI DIEFI(EMSCI Inc. [ZIRBLET
FEf2.MSClInc. [Z ERONBEEET HERB LV LREFILT DEFZHLTNET  MSCIRUMBMEIER (BEAYDIARMIL R ZRELTHZD0) (L. MSCIRMN KT (RBBER—X) IZHL.
ERSUNBEBEAYDIAMEL S EREL L TAR—RISFHHELI-HDTT

*4 TN—JLAXBABE B-TE)IVTIIRIEF N—ILAX N E—TUNL—BLUVEERLE (N—IL 1) D FF, Bl AREBIAIIVTYIRTHY.

LBEAUTYIRET MMM ERS LV ZOHBO—LIOEFEN—IL A XITRBLET .

TEEE

73
8

OZHERIRDLAA
ZERRET. RRESEATFIREIOEEERAERBEITHLEONTER T HEMRIKRTT .
*FRENE &S, RERRICADDIEEDEER - ERETILDOT, tiORIRFEHICHIDIEELIIESL.
WMILTEE - BRAZITVEY,

OZEZERIRD') AIIZDULNT
OmBIRY

HAMEDEEERICIL. RADETCAEBEDESFICLIBREIRINHYET EEICEOTE,. BRZITRYICHELRES
BEEPHDIGE. BHRESEEST) PHEHLVEELSEO SIS, WVVAEN-RIEHM O S EEZ TR EEELHY
FT HEEAERGICHIDLT . R - SEREERRERS (IRIASATNHET,

@ERYRY

F—. B ZAERERESHNERERRICo-EE . C2HNRICAHNELERMFEEDRENEIREINBIENHYET, FDIG
B EGRIEZHNERERBICKY ., RRZNEREOEENROSNSIELAHYETHN. COHEIZH. CTRHABOKRMNEED
EEIEHIFEINDZZEAHYFET,

[BI2EBR=]
7oV EmRBEHRA=H
BEAEEX: HRET—HY—EREIE—
Tel 0120-568-093
T IH & diR—LR— http://www.axa.co.jp/ 9



